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(DAND MV DXNNN DTPN TIWND) 160%-1

.P03) 120N M) PYDA NNV PPN TN PNIO NNYT PPWN ONN .7
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4979 LOTRUD OMIN2NN MORY MINNY

GOOL

ANV P2 VP PR IVYN,B-Y A NI ONY P Mm»dp pwva (3
DV PNN MLVD .5% NN B 10 5 10% NN A 11 DY DXIWNN NONIN
.30% NN B 1710 MINIWN DY JPNN NMOVDI 20% NN A 7170 MINIVN
.30% SV PN NMVD HYA PXNA PNYND DIDND WPYN N
DV NOPYN NN 2VN 1B-1 A NMMINK DY PXN MIAY 1N NNIN IV NNN
PONN DY HAPNND NMANN NRIVNN NN PPN 1IN DO

.B-Y A M)nn 2577970 YINRNDI1NHN NIP0N DY PINN NN NNN .2
Y PN DYV NRIVAN NOMIN PN JPNN NMVD NN

NMYN NOMN PNIPOY 29D A 71PN DY N9 TY B 1N .B-YANMN 2 mnn) (4
3 VI 12105 (AN NDI NYY MNWM AN DM DO NOMNN IDIDD)
.1-0 0P NYINN NV P2 OXNNN DTPN

1NN A 1792 5952 WP KD 1270 KW WPWN N
LDYNIN 92 N PRI 112 XI/ND)

.B 17121905 Y9 NN WPYW ND0Y WIIN WPYH .2
LDONNN G2 WM PRI 1193 NI/

£ (DONPNA NN PRI W) NN NWNN IR DND (5
SNV DYOIN POINY KIN WPWNY S9VIND MYPWNN PPN N

PNATYN 29-2Y (MPWON NDIPY) TMDPWN 1IN M DY PPN IMA VIV DD .2
JPYIND

NN OV 1PNN NOVON TN N0 DY PPN NI Y M PR )
JMN MDONN

PN DY PNN NMVD IN,0-D TNV NN YNV P OXNNN DTPN IWND .7
.0% 1N N0 DN

MDY 243 MAawn .0

.5% S¥ 1PN NMLOY,10% SV NRIVN NOMN A MIND .NPINHONY MINDI Pwa (6
P2 ORNNN OTPN .10% SV 1PN NMVLDY 20% DY PRIV NONIN B 170D
.0.2 NN NYINN
MY NN NINN PNWNI 257N PPN DY JPNN DMV N N
DV 112701 NN DIIPNY IND TUN 71PN DO NYPYNN NPXNMNIN )N .2
INPINT ONYN ADNNN PN

YV INIWNN NOMNY NN ONWN 2571070 PPN DY 1PN NMVDOIN L)
112% NN
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4979 LOTRUD OMIN2NN MORY MINNY

OV

YNV PO YPYND D107, MNS DY DI TN PTYNN N0 XIW WPYN (7
s MININ NPIND

Z 7w | T nomn

3.8% | 7.4% | E(Ri)

8% 30% | o(Ri)

p(R,R,)=0.255
D) -y T MY N LN

N7VN2,NIDDN MNAN Z NPINAINYPYN DI NNX DI NWY Wpwnn .2
D20 NAND

,(T=Y2Z) DPINN YNWN A5NNN PENA VPYNY N2 NN WPYND L)
D0 PNOND NIVNI

™MD ,INY TNONN T NN INYPYN 53 NN I1DI0 NWY WPwnn .7
.MN NN

IDI0N MNAN Z MINAINYPYN DI NN 157D 1N XD NIDNL WPYNn .0

NIV MIAIVN

JEP=17% , 6P =22.5% : W, =0.25, W, =0.75 .X (1
EP=14% , 6P=21% : W, =05, W, =05
EP=11%, 6P=19.5% : W, =0.75, W, =0.25
EP=20%, 6P =24% : W, =0, W, =1
EP=8%, cP=18% : W, =1, W, =0

RYEA ] .EP=12.8%, cP=8% : W,*=0.31, W,*=0.69 .N (2
N2 T .EP=115% .)
.EP=11.9%, 6P=30% : W, =138, W, =-0.38 .X (3
.EP=8.45%, cP=20% :W,*=0.69, W,*=0.31 .2
Qo A JOIND N (4
22 (5
.oP=4.8% .) W, *=0.85, W,*=0.15 .2 .6P=9.04% N (6
N (7
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5pP79 CAPM 51

OV

:CAPM ?Tn

:HNY

.E(Rm)=20% ; 6(Rm)=10% ; Rf =4% )M (1
DADI NN WPYNY DN OWPYNM PIva D»PnNn CAPM STinw nnina
1 1DY0 DIV) DY) PIVN PN NYPYIN 257N Y P na
PPN IM2 2 YPWN DN 16% DW NXIVN NONIN DY D PPN 1M1 X YPWnN
.5% 5 1PN MMV DY DY
: TN NYIAPN NN )ID
A YPYNN AN N0 NNMT X YPYN N
NYPYNN N NP0 IMT A YPYN .2
)220 NNIT AN DOWPYNRNN I NYTO NI XD )
N DTN N0 OMT DWPYNN NY T
DT DTN PO PAMN DOWPYNNI MY .1

MYPYN dN MY 0N .CAPM Y Spwn MPYa XN NIN w0 Imn (2
MOV OOIN A XN DY I NI NXIVN 20INY MNAX B PPN .B-Y A DDOW
A PN OY R vidvw 9 N B pon Hv )pnn
: NI DD DIV) N2 WY ION DIINNI 29 DY
E(B)
2

E(A)

—~

N ‘

3

PIVUN PPN NIV NOMIN DY DN XOD MIIAPY M XD T

NAOIN 935731317 WTIN PONN DI .Y MYPYN PPXN2I190D NN WPYN PN (3
NOMN DX TN 559 INYPYN 2y (JPNn NV ,11D3) 1270 4% SV
.5% DV NRIYN 22N P22 NTP2AY PN IIN) .4.5%-1 NRIVNN NYY

'CML-D nXNWN NN INON
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5pP79 CAPM 51

OV

PO N8N P ATIPIINM PPIvn PPN IR M NTIPIN NMNN 0NN OYIN1 (4
DOWINA Y-1 PN .(CML) "INN PV IP? RIN VVNYNN PN INYID INN
DV 1PN NNV DX PN X-N PN IR PINN IXIVN NONN NN PISND
PONN NN

1CAPM-1N MNIN NN DpWn MMy 1On° DXXIN DIDIVINNIN NN

CML A P CML N

‘M /

9]

CML ST M CML
/
PM °P

CML N

B 17171 8% YW NXWN NOMM 35V S DY AN NN 2 MINDI Pva (5
.14% 5w NNWN MONMM 6OV S DY
PIVN PN NN NDPD 70N DI NNV NN
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5P79 CAPM 51

(LS

.CAPM-1 7NN 12 MN»PNRY PIva NINDI NHIoNn M (6
NXIYN YV NAMWNI MNYN . 100 NP 7PN PN N9Y MV Ty
NOMM N0 103 P WY ,DIN NN PIVN PPN NINIWN DY 1IN
JNNNNA 9%-) 5% 0 (DMWY DXNNNI) PIYN PPN YW NNIWNN
:NPNY TN IIN SV ONINN NPNNY ,JNON

92 N

w95 .2

W96 )

. 100 .7

VY TIVA NN NN NYT D02 DY ,02 17NN NN NN ny1o ) ND D

DINY @ 20,000 YMDYY VPN WPYND NOPIY PMYPYN YTIRD” Nan (7
: NIN DY212PNN D312 NN O»PMY
.0.2 MH2nona 35,000
.0.4 MH2NoNa v 38,000
.0.4 M1H2NYN2 @ 59,000-)
NONIN M PN 12195,1.2 LPMIAN DV (RVII) XNVIVN NN OTPN 2D NN)
.10% >NOWNN NN DY dXTIVN N3N W) 35% PIvn PN SY PNIVN NRIWNN
101997 Y3 N

SMYPYN PN NP (8

ANYUN NN | 7PN NYPYn % | ©3)

9% 0.3 A
15% 0.4 B
10% 0.3 C

.6% Y12°0 DI1V) D2 NNIWN,16% PIYN PPN IXIVN D T 19 I1ND
IMYPYNN PPN OV L -NONn
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5pP79 CAPM 51

GUUL

PIVN PN W IRV D195 0.60-D NMNYN RV W NINON MDD (9
oY NRIWNN NV PIAY PIVN PPN DY NRIVNN NV P2 OXRNNND OTPN
.0.60-9 MY ,NININN NINN
: 1121231 NY 2PN NN DD
SV 1PNN DMV NV NPINN DY NRIVIN MOV DY 1PNN NMVD N
PN PN DY NRIVNN NWY
VD 5195 0.60-2 MV MINM DY NXIVNN NYY DV JPNN NMVO .2
PN PN DY NRIVNN NYY O PNN

JPDONN I NPN NN )

MV 195 1.2-2 NV NINN DY NRIVNN NV DV 1PNN NMVD T
PN PN DY NRIVNN NYY DWW 1PN

JNIY PIVN PN NN NMNNIKXD 7PN .10

IV MAVN

2 (1

22 (2
y=1125x+5 (3
RORN

2 (5

Ja (6
NPV=3367.34 (7
.0.59 (8

IN (9
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6 P79 ...CAP NvIM DM)N2NDN MIRY ININY

GUUL

:CAPM NV112 DMINANN NMIPRY MITNVY

:HINVY

.5% SV NRIVN 221N 12°0 70N D) O»P PN Pva (1
NMLD O 15% DY NNXIVN NOMN DY DO MYPYN PPN PXINN 'K WPYN
MYPWYN 2>N1 10% S NXIYN NONMIN DAPY 19WN 2 Wpwn .20% DY /PN
NN DY
Y MYPYN PPN DY 1PN N»LVD SN

19%) ,(CAPM-1 5TI) 1NN YD) MY NIIWND DTN OPPNN IV PD Pva (2
: DYNIAN DN DOV ,B-Y A ;D0 MYpwn pon NY

1PN HHYVO | NN | PN

20% 18% A

10% 10% B

T PIYA NDP0 0N NP2IN WY INND LN

PIV P OR 9N NNN .20% NN PIYA IKIYN NYMN D INMN .2
.B-Y A mypwnn *p>n Yv ompdn NN ,(CML) N

DRIV NOMNY )N, )N DI ONY NOIWND DTN O»PRN IV NN pva (3
.8% NIN 2P0 0N NN WYY 12% NN PN PPN OV
NNIYN NONIN DIAPS PINYNN WPYNR DY MYPYNN PN 2590 M 1N N
115% SV
P10 DV 1PNN NPV XD T OX NT MYPYN PPN DY 1PNN DMV HONN A
19% N PV

90N MIN WYY NN, NN 20D MY NIIWND DTN O»PNN 1Y NN va (4
IRIWNN NOMM 12% NON PV PPN IRV DY IPNN NMVD ,5% NXIN NID
C 1230 IXIVA P NAMWNRN NMYNY NI 1D 11D .10% NN PIvn PPN DY
PIVYN XN NIV D 71930 NN 121 0.0072 NN PIwn XN DRIV
.0.0288 NN
.D-1 C n»nn Sv NRIVNN NONMN DX 1IVN N

5¢ 1MPIN NXYL(SML) D112 DYO2Y NN PIYIP IR 9N NN .2
.D-y C nvann
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6 P79 ...CAP NvIM DM)N2NDN MIRY ININY

GOOL

ML 14% NPN PIVN PPN NINIWVN NYNIN .4% N1N NIPON NION NPIN (5
.30% NN J N NIXIVN DY JPNN NPVD .20% NN PIVN PPN NIRIWN DY 1NN
.0.4 10 1 7P)) PIwN PPN NIV P2 DXNNDN DTPN
1J 7 XIWN NOMIN NN CAPM-N 570 9D

.0.2 NN A 7N NXIVN NOMN .1 XN A 10 DY OINVIVN N1DPON DTPN (6
1PN PV ,1 NN PV NIV DY B 120 NRIWN DY NOMYNN NINVN
MPYA B 1771 NN .0.05 XN 11270 NIDN NP2 0.5 NN PIVD RN
115 MY Tiva NN NN HPYn
101N B M1 5Y NPNN NN

4% NN 12D 2I0) N1 WYY 20% NN PV INIWN NoNN (7
.0.9 YW RV DY 19% SV NNXIYN NPV /R NN P
1,25 5¥ XV>2 DY 20% SW DXIWN VN 2 NINNI YIP
:(PMI2) 2015 WIT) 11230 LAVYNN NN NNID

JRYIPN NMA DRIVD DPVN DRI ,NTY 2 P CAPM-N 5T »ay N
NNIYN NPWN INKRD A 1P DY NOTY N P CAPM-N 5T ey .a
2NVOYN NIPOD NPON> NITIY
.CAPM-1 5711 79y MANIN 9N IPYN NP SNV
.CAPM-1 971 79y MAaNnn MmN MWD NNIPN DY .7
.DMIN ©MON) INRN ,NDTY JIP VN NAPY \MI XY .1

.20% NON PXNN YV IPNN DMLY 10% NON PV PPN DY NINXIWN oM (8
.5% YV 11>2>72 NP0 10N U D) DMP PIVA

.30% SV PN NMVD DY PONA PINYN WYPYN N
1PONN NNIVN NONIN NMONN NN T PIN PYND YTO2 MVYY YOY NN

.10% S PN DMLY 7% NRIVN NOMN DY GO DI D»P Piva .2
AN 1Y DN ONN

NANM 1.2 DY (RVYI) XNVIY 1DPD DTPN HY2 G0N D) OMP PIva )
.12% 5w NN 20D
APNI 1Y 02 MIONT IX NP YPYND ININN ONXN
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6 P79 ...CAP NvIM DM)N2NDN MIRY ININY

(LS

: DYNAN D023 0INDI CAPM-N DTN 90 DPpYn "My O»pnniiapwa (9

1P DMV | NNIVUN NOMN o
20% 25% (M) pywn pon
? 20% ("99) A7
30% 30% M>w) By
? 35% Cmm

1C 7N DY (RVI) YNVIVN )N1DPDN DTPN NN
1.5 N
2.5 .2
20D
.0.15 7
DM DMIDN INKRN PNVIVN NDY0N DTPN NN AWND NN XD .1

.E(Rm)=10% , o(Rm)=10% , Rf =6% : )M (10
PPN M2 2 WPYN DN 7% DY NRIVN NOMN DY DO PN 1M/ WPWUN
7% SV 1PN NMLL DY DY
: TIDIN NYIPN NN NVND
J2AYPYNN INY N0 NIMT /R WPWN N
R WPYNN INY NPO NNITAWYPYN 2
D20 NNYT AN DWPYNRNN D NYTI\MIND )
N DTN N0 ONYT DWPYNN NIY T
DT DTN N0 PAMN DIOWPYNN MY .1

:PWa 0»pnn CAPM 51w nnina (11
771 9¥) 30% NI A 729 DY IRIWNN NYY .B-1 A MW NN OINY MNM
AN SV PNN NMVON 29 NOYTY B 1710 OV )pNn N»VY .50% NN B
112’0 70N N2 WY INN
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6 P79 ...CAP NvIM DM)N2NDN MIRY ININY

GUUL

.E(Rm)=20% , o(Rm)=10% , Rf =4% : )M (12
DADI NN YPYNY DN DWPWHM PIVA O»PNN CAPM STinw nMina
1 NDYD DIVI DI PIYN PINA NYPYWNN 25700 DY PPNa
IM2 72 WPWN NI 16% DY NRIVN NOMN DY D PPN 1M N WPWUN
.5% S¥ 1PN NMLO DY YW PN
: TIDIN NY*2PN NN OO
JAWPYNRN INY NP0 INIT R YPYND N
R PYNN INY N0 NNITAYPYN 2
120 NNYT AN OWPWNNN I NYTI I XY )
Y DTN N0 OIMT OWPYNN DY T
N3 DTN N0 OANMN DIWPYNN NIY .01

NIV MIAIVN

.ocP=10 (1
VIO NINRD A 2N (2

.oP=15.7 .2 ‘W, =175, W, =-0.75 .8 (3
V0 NINY 2 .EP.=7.5%,EP, =15% .N (4
.EP,=10% (5

0 69.69 (6

2 (7

DNpo D DY NY.a EP=125% , WM=15, WRF=-05.X (8
209

JN (10

10 (11

2 (12
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7 P19 NN PV NN

OV

PNN Y N1oN

:HNY

35 RN TN PON NP XN NONA2 NINDI prim.co.il : N (1
:7GNT72 INONT WNNY MTIPIN PnD

™R3 | (7AN3) WY N92N | NP ND | NPan/N0p | DYV | AP on
7000 260 LMT mp 9:10 1
2500 235 LMT RTETA) 9:15 2
1000 225 LMT P 9.22 3
1000 210 LMT Avan | 9:35 4
500 170 LMT RRT 9.36 5
3300 185 LMT P 9:38 6
4700 185 LMT RLET 9:40 7
850 170 LMT P 9.41 8
300 120 LMT RTGYA) 9:42 9
6000 190 LMO P 9.45 10

: D90 DM

200 NI MINN YV ©OAN WY i
.9:46 NYW1 OOPNN NN INDN i

172201 1NDNN NIV MY IDAPT MTIPON DD OND .

NNNAMN WYY NNX 12WN NNPNAN INDN 297 YIT MTIPON 19D NX NN
NN NN

MNON NX VIY YW . NNNMN INDNI IYNAY MNPOYN NN NN
POY Y92 PNNM

(ANDNN MDY DO NN NSND W) 9:47 NYVA MTIPON 19D NN NN

.190 5w 9yw N52)N2 NN 10,000 NMIPY NTIPS NwnN 10: 00 Nywa .

19952 ON,NMIPN NTIP NYIN MIAPYL WY MTIPN 1IN0
.WIN2 9T 9D NPOY Y52 PNNM MNON NN VI V)

J

%9147 NYWN DNN NINK NTIPO DD NUNN KD 2D INNDIN**

IV MAVN

.8,000 : NINXNON MM, 210 : NN WY .2 .YNIAIN NI 9 NP . X (1
DTIPO YSANN NY .1 VIO N T VIO N )
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01Myn 101N
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2919 2N MIPVNX 2IWN

(LS

<210 NMNMAR 21vN

:HNY

DNV 6-D NPANN MWD 5% SW NP NP NINWNN 100 DW 1) Twa NN (1
IYN MYN DINI NN NN POV NIINRD PN
110% DY TY NRIVNN NYYY NNINT WPID NIPRD P2TNN DYY PNNN N9

NNINA DN NINRND OONY NN .0OMY DD [ 50 YW NP NPINHD NINS NN (2
1V 5% 7PDY IRIWNN NYIYI I8N 19D NPINN NINNY

160 Ty XN )PTON TYIN .MIMKN 96-2 OPN INDI (07PN) TN NP MO (3
YTV NRIVINN MY IND .TMINN 100 11792 H2AP> NIORD PPN D1
NPT

MANN 85 DY NN NPANA NI9D) 7Y MINNX 100 N NN NN (4
Y2 93 PONN NP 2D MITN 12% DV IPMY NP IRWIN NIND
1017 NIONRDONY N1,10.4% >NMIYN YDVPIND NN YW DN

NNOWNN ,DMNIVD NN 7)Y MYPYN YTINRND” NN NP>a)N 1.1.2010-2 (5
NNIVNN NV 7PN NPONN D2 ON .5% DY NP N2 MY DD No2
123910 NIIVN NINNRN NPANN NNOA N, MWD 10% NIINRN DV NTD

6 TVNY 6% DV NPV N2AIPI 2 NINRWN MINN 100 DW 193 Twa NN (6
NIORN DY 7PNV IRIVNN ) NIV INN DI POINND NMPN 2D T .ONY
DY 121N NN DR DIV DNV 3 DINT NIVND ONY NN .10.25% Dy NTNIY
VYN NO

LDV 4-5 NP NMIYD 8% DY NAIPI NX2> NXWNN 100 DY 1IP) Twa NN (7
50%-) MWD 10% DY Ty RN NYYY NNINA DN NIONRD ONY NN
10NV 01N DTN PN

: Y27 290 NPANNY 1IN NINN DY DINAN ONMN TI90 (8
,7IVY DD NOA MV NNN DY NNOWN NIPNN Y 1 100 NHYA NIPND
110 DY NN NPONN NIVRD ,DNOY 6 DY NOPNY NPANT NINOND
.5% 1N )NPTID NYITIN THIMWN NIRIVNN
INIAND DY N2IPIN NN DY AWNT X521 1D 1NN NN N

22NN NIPN DY NIPIN HPMYN N*2IN X VN A
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2919 2N MIPVNX 2IWN

(LS

N DX DY MITO ONY 7MYPYN YTIRND” NN NPYAN DINNNR (9
3"y 1 100 MYya
,MIVA OMNYS NNDIVNI 12% DY PNV NP NXYY /X NITO @
DMV 4 TV NYIID NTNIY

PN ,8% SV PNV NP IRYN NNN YD NN /A NITO @
DV NPANN TYIN 2D T .NMPNN PIDA PTN NIV NI
21230 19991 10% SV 113932 23NN MN 1199 1T NITD

JNITO OV 117 IN 7120990 MY NN AWN : YT

:01.01.2011 PIANNY NPIIENP 2IN MINN 3 DY DN PN (10

01 mhda)a] M TN
Yo | Cawa | M | Ty | TR avan
Nva Y922
1 96 2 4% 100 01.01.2010 | P2
2 ? 2 6% 120 30.06.2010 | 2
2 ? 2 9% 200 01.01.2011 | Y5

DY 997 NN DY 79197 NN DY 2INND MDNX OPNHN NN VN N
Npivalkl

PNINND DPAIDID DT INMNX 7D¥I7 NN DY NIPIN TIVN 2D Nyd NN .2
YN NYRIN DIPWNN TYRD ,DMDVYN 2-1 N7 XOX NIPND PN DY
YN NVN DWYWNM DIPIN TIWNN 30% NN’ 01.01.2012 TINNL DM
NN TP NN 21PN TINN 70% NN NINNRND PN )02 7P
MD722 DD 7957 NN DY NIVND

»y i 100,000 ND22 OPN DD NNYDNN 7NIVIAD NNDID PN NN (11
(IR DY MITO 2 NPAN
I NNIOVN TIWUN Y @ 50,000 NOYA (IDNP) NINRN NN /R NITO
NNY MY 5% Sv
LDV MY TIYa My19 9w Zero Coupon Nomn NN 2 NITo
.MVYY 8% NN TV NYITIN NNXIVNN
JANITO DV YN NN AVN : YIT)
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2919 2N MIPVNX 2IWN

GOOL

IV MIAIVN

841 (1

.499.85 (2

.9.75% (3

120 (4

91.3 (5

.92.83 (6

.94.98 (7

.6.96 .2 JVIDINT N (8
.80.75 (9

.224.3 .2 .203.48 :975,109.45 : 710 .N (10
.74,250 (11
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10 P19 MIN 9NN

(LS

:NAN 22N

:HNY

PV NP2 NXWN [ 500 DY 21P) TIVA ONIVY 6-2 1IN NIPX NPPN 1IN (1
V9 NINNRN DY IPIN TIVN .MV 93 102 NONIWNN 7% DY NY WA
DNV 5 Tya TN DPYYNI
VWY 10% MINMYT NONR DY IRIVNN NV
VI
711792 NPANN NXN DRM NPANN D2 NN NN PN MM NN N
7192 IN
IV MY OINA NN ONY 7P NN .2

.Y NOYA OV 8-2 NN "MND YTINRD” NN NPYAXN 1.1.2015 012 (2
MY DI NOA NNDIVNNL10% DY NPTV NY2 NXWI NIND .1 100 DY
VWD 10% DY TRY MIM'T NN DY NX2IN NPV NPANN DA T
: VI
7119232 IN 7179992 NPANN NIRRT ONXN ,IWON ROY MY N
11.1.2015 D©P2 7MND YTIRD” NI2N NOMIY DIDONINN .2
NN YXI,NPANN TYIN INKD DOIY 2IND NN VNN MDD DN )
MMPN DPYYN
95 Y37 ,NPONN TYIN INKRY DMV 1IN NINN PPN 7P NN T
MNPN OWYYN
2N MIPON DY PV HNIPNN NPDIN NYY TP 0P OOV INKD .1

.IVY 4%-5 Mt
IPOINN TYIN INNRY S¥MY DPNIV 2INN NINN NN 7P NI

2> NIRVN @ 2,000 DY 2193 TIYA 1IN NINMNX NPYAN 712) PN N1AN (3
Y19 MINNRN DV DIPIN TN .1V O8N YD NNDwWNn 12% S mmv
2y PIva 52IPNN MV NRIVIN NYY D T .0NY 8 Tl THX DIYWNI
.10% NN NNT PO MY 1IN MIPN
: VI

(DOMNMP) TN MMOYN NN INND YO PAD 1IN WO INND X
NN 00PN

NPAINN D2 2NN NN PNNIND .2
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10 P19 MIN 9NN

GOOL

NN YD Y17 DN 2IN NIPN NRVNY TPIIVN 1DDIN DWW IR avn - (4
10 N MIONRN MN TN DY W 100 DOD @ 87.54 HW NN DINNN NPAND
DY YATIN DPMYN DNIVAN NOY MY OISN D OIWN N2 NP, DNV
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