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Parameter  Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>ITI
INTERCEP 1 -0.086912 0.08953904 -0.971 0.3365
INCOME 1 0.152232 0.0016229 93.801 0.0001
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Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>ITI
INTERCEP 1 5.25 0.25 21 0.0000
X 1 0.96 0.12 8 0.0000

Covariance of Estimates

INTERCEP X
INTERCEP 0.0625 -0.003
X -0.003 0.0144
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Analysis of Variance

Sum of Mean

Source DF Squares Square F Value Prob>F
Model 5.68015
Error 205.22539
C Total

Root MSE R-square

Dep Mean 7.14247 Adj R-sq 0.0245

C.V. 10.01602

44



Parameter Estimates
Parameter Standard T for HO:

Variable DF Estimate Error Parameter=0 Prob>ITI
INTERCEP 1 N )
EXP 1 -0.008740 0.0009

Covariance of Estimates

COVB INTERCEP EXP
INTERCEP 0.0047463101
EXP -0.000154685 6.882844 E-6
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Descriptive Statistics
Mean Std. Deviation N
7 ow | 1386.7667 509.46027 30
2vwI7Iwees7 15o» | 3.0000 1.31306 30
Model Summary®
Model R
R Square | Adjusted R Square Std. Error of the Estimate
1].602°* |.362 .339 414.05503
a. Predictors: (Constant), number of students
b. Dependent Variable:rent
ANOVA®
Model Sum of Squares Df Mean Square F Sig.
1 Regression | 2726579.520 1 2726579.520 | 15.904 .000%
Residual | 4800363.847 28 171441.566
Total | 7526943.367 29
a. Predictors: (Constant), number of students
b. Dependent Variable: rent
Coefficients®
Model Standardized
Unstandardized Coefficients Coefficients
B Std. Error Beta T Sig.
1 (Constant) | 686.207 191.244 3.588 .001
2vwITIves oon | 233.520 58.556 .602 3.988 .000
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Analysis of Variance

Sum of Mean
Source DF Squares Square F Value Prob>F
Model ~ ------ 646169.84 s-eceemeeees eeeeeeeeeas 0.0000
Error = ssssss eeeeeeesses seeeeeseeees
C Total 203 646790.01
Root MSE =~ ~-seeomomnas R-square =  =--ss-meenoa-
Dep Mean 178.6645 Adj R-sq 0.999022
C.V. 0.988075
Parameter Estimates
Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>ITI
INTERCEP 1 5.067731 0.456604 11.09874 0.0000
X 1 eeeeeeeeeeees 0.042711 22.84485 0.0000
V/ 1 3.005385 0.008679 346.2721 0.0000
w 1 -5.029101 0.073149 = semeeemmeaeas 0.0000
S 1 8.974106 0.029075 308.6485 0.0000
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Analysis of Variance

Sum of
Source DF Squares
Model 4 646169.84
Error 199 620.1683
C Total 203 646790.01
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Mean

Square F Value Prob>F
161542.46 51835.84  0.0000
3.1164236



Root MSE 1.7653395 R-square 0.999041
Dep Mean 178.6645 Adj R-sq 0.999022
C.V. 0.988075

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>ITI
INTERCEP 1 5.067731 0.456604 11.09874 0.0000
X 1 0.975736 0.042711 22.84485 0.0000
y/ 1 3.005385 0.008679 346.2721 0.0000
W 1 -5.029101 0.073149 -68.75141 0.0000
S 1 8.974106 0.029075 308.6485 0.0000
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Analysis of Variance

Sum of Mean

Source DF Squares Square F Value Prob>F
Model 2 646166.01 323083.01
Error 201 623.9983 3.104469
C Total 203 646790.01

Root MSE 1.7619504 R-square 0.999035

Dep Mean 173.6645 Adj R-sq 0.999026

C.V. 1.0145714

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>ITI
X 1 0.978491 0.036399 26.88240 0.0000
Z7+3S 1 2.999995 0.003669 817.6080 0.0000
W 1 -5.043109 0.071218 -70.81249 0.0000
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Analysis of Variance

Sum of Mean
Source DF Squares Square  F Value Prob>F
Model === esesesess | ceseeses ssesses | eeseeeas
Error mee s 52968
C Total m=e eeemeeees

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>ITI
INTERCEP 1 -107.226 e e e
W 1 0743 -
P 1 0561 -
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Covariance of Estimates

cov INTERCEP w P
INTERCEP  —eeeeeee e e
W e 0.0046  -0.0090
P e -0.0090 0.016
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Source DF
Model 1
Error 498
C Total 499
Root MSE
Dep Mean
C.V.
Variable DF
INTERCEP 1
INCOME 1

.EXPENSE, = . + - INCOME, +u, s NWWNH

DY0PVY *aHNA I-t-N 52N PYN HY NNISNN - EXPENSE,

DOPY 29INA 2-t-N N%AN PYN Y NVINN - INCOME,

NPORIPN MNIND DI NN MNPPN NPRIPRN MYI91N

Analysis of Variance

Sum of
Squares
2013.105
154.3358
2167.441

0.556697
3.990208
13.95157

Parameter Estimates

Parameter
Estimate
0.041995
0.713503

Mean
Square
2013.105
0.3099112

R-square
Adj R-sq

Standard
Error
0.054951
0.008853

:N2N VYN YaAPNN

F Value Prob>F
6495.745 0.0000

0.928794
0.928651
T for HO:

Parameter=(0 Prob>ITI
0.764236 0.4451
80.59618 0.0000
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NDNTD

UNRESTRICTED

Dependent variable: Y

Analysis of Variance

Sum of Mean

Source DF Squares Square F Value Prob>F
Model ~  ----e- 646169.84 ---mmemeeees s 0.0000
Error = -e---- 620.17
C Total 203 646790.01

Root MSE ~  =~==--- R-square @ =----

Dep Mean - AdjR-sq = -----

cv.  meees

Parameter Estimates
Parameter Standard T for HO:

Variable DF Estimate Error Parameter=0 Prob>|T]|
INTERCEP 1 5.067731 0.456604 11.09874 0.0000
X1 1 0.975726 0.042711 22.84485 0.0000
X2 1 3.005385 0.008679 346.2721 0.0000
X3 1 -5.029101 0.073149 -68.75146 0.0000
X4 1 8.974106 0.029075 308.6485 0.0000
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RESTRICTED

Dependent variable: Y

Source DF
Model ~ ----e-
Error = ----a--
C Total 203
Root MSE
Dep Mean
C.v.
Variable DF
INTERCEP 1
X1 1
X2 1

Analysis of Variance

Sum of Mean

Squares Square

646001.81

788.2

646790.01
s R-square -
memmmm——— Adj R-sq -

Parameter Estimates

F Value

Parameter Standard T for HO:
Estimate Error Parameter=0
7.067731 0.656604 10.76406
26.36455 0.756627 34.84485
29.58626 0.076993 384.2721

Dependent variable :RES

Source DF
Model ~ ----e-
Error = se-e-e-
C Total 203

Analysis of Variance

Sum of Mean

Squares Square

646169.84 2  ~eeese-a-
620.17

646790.01
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F Value

Prob>|T]|
0.0000
0.0000
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Root MSE =~  ~==-sseas R-square 0.213
Dep Mean ~==-----s AdjRsq = mmem-e-

CV. e

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>|T]|
INTERCEP 1 5.9608892 0.776604 7.675584 0.0000
X1 1 1.2077723 0.978845 1.233875 0.8455
X2 1 0.4840697 0.886754 0.545889 0.9976
X3 1 -5.029101 0.073149 -68.75146 0.0000
X4 1 8.974106 0.029075 308.6485 0.0000
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<.0001

Variable
Intercept

avgd

Source DF
Model 1
Error 342
Corrected Total 343
Root MSE

Ta%2 D' 'an 0'YD -

(1) nxnwn

The REG Procedure

Model: MODEL1

Dependent Variable:

Number of Observations Read

Number of Observations Used

Anal
Sum of

Squares

4700.811

18039

22740

Dependent Mean

Coeff Var
Parameter
DF Estimate
1 1.55289
1 0.02098

ysis of Variance
Mean

Square F Va

74 4700.81174 89

52.74684

7.26270 R-Square

5.10465 Adj R-Sq

142.27617

Parameter Estimates

Standard

E

88

rror t Value

0.54303 2.86

0.00222 9.44

num num

344

344

lue Pr

.12

0.2067

0.2044

Pr > |t]|
0.0045

<.0001



Ta7a o X7 0'wnd - (2) nxnwn

The REG Procedure

Model: MODEL1

Dependent Variable: num num
Number of Observations Read 410
Number of Observations Used 410
Analysis of Variance
Sum of Mean
Source DF Squares Square F Value Pr > F
Model 1 971.99073 971.99073 145.83
<.0001
Error 408 2719.34830 6.66507
Corrected Total 409 3691.33902
Root MSE 2.58168 R-Square 0.2633
Dependent Mean 1.38780 Adj R-Sq 0.2615
Coeff Var 186.02612
Parameter Estimates
Parameter Standard
Variable DF Estimate Error t Value Pr > |t]
Intercept 1 0.14978 0.16360 0.92 0.3605
avgd 1 0.02877 0.00238 12.08 <.0001

89



<.0001

(oamn '22) wndn 110 1w - (3) axnwn

The REG Procedure
Model: MODEL1

Dependent Variable: num num

Number of Observations Read 754

Number of Observations Used 754

Analysis of Variance

Sum of Mean
Source DF Squares Square F Value Pr
Model 1 8052.00804 8052.00804 288.84
Error 752 20964 27.87730
Corrected Total 753 29016
Root MSE 5.27990 R-Square 0.2775
Dependent Mean 3.08355 Adj R-Sq 0.2765
Coeff Var 171.22758
Parameter Estimates
Parameter Standard
Variable DF Estimate Error t Value Pr > |t|
Intercept 1 0.73903 0.23665 3.12 0.0019
avgd 1 0.02330 0.00137 17.00 <.0001

(4) nxnwn
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<.0001

It

0.6534

0.0067

<.0001

0.1283

Source

Model

Error

Corrected Total 753

Variable

Intercept

type

avgd

avgdtype

The REG Procedure

Model: MODEL1

Dependent Variable:

Number of Observations Read

Number of Observations Used

Analysis of Variance

Sum of Mean
Squares Square F Value
8256.966 2752 .322 99.44
20759 27.678

29016

Root MSE 5.26102 R-Square
Dependent Mean 3.08355 Adj R-Sq
Coeff Var 170.61553
Parameter Estimates
Parameter Standard

DF Estimate Error t Value
1 0.14978 0.33340 0.45
1

1

1

91

num num

754

754

Pr

0.2846

0.2817

Pr >
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Source DF
Model -
Error 14

Corrected Total ---

Source DF
Model -
Error 14

Corrected Total ---

Number of Observations Read

Number of Observations Used

Analysis of Variance

Sum of Mean
Squares Square F Value
166452.9 = ————-—

16

16

Pr

(2) nxnwn

The REG Procedure

Model: MODEL1

Dependent Variable: y

Number of Observations Read 16
Number of Observations Used 16
Analysis of Variance
Sum of Mean
Squares Square F Value Pr
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The REG Procedure

Model: MODEL1

Dependent Variable: <Rl§g2
Number of Observations Read 48

Number of Observations Used 48

Analysis of Variance

Sum of Mean
Source DF Squares Square F Value Pr
Model —_—— mm——_——_— _
Error e ——
Corrected Total --- ——
Root MSE —_—— R-Square 0.390763
Dependent Mean —_—————— Adj R-Sq —————
tMIYYN
HO:a,=p,=0
H1:OTHERWISE
$1N2N9N VPV VY
LM, =T, R} =48-0.3907 =18.75
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Dependent Variable:
Number of Observations Read 20

Number of Observations Used 20

Analysis of Variance

Sum of Mean
Source DF Squares Square F Value Pr
> F
Model —_— mm——_——_— _
Error e —
Corrected Total ——- ——
Root MSE —_——— R-Square 0.086942
Dependent Mean —————— Adj R-Sq —————
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Dependent variable: CLOSE

Source DF
Model 1
Error 151
C Total 152
Root MSE
Dep Mean
C.v.
Variable DF
INTERCEP 1
TIME 1

Durbin-Watson D

$9YUND

.t 012 $-2 1231 DY N0 NN =CLOSE,

1,2,3... 1059991 NN YapnY 1t 1anwn = TIME,

I9APNNY NTNINRN MNHN

Analysis of Variance

Sum of Mean

Squares Square F Value Prob>F

------- 55.78
m—— R-square 0.181
- AdjR-sq = = ------

Parameter Estimates
Parameter Standard T for HO:
Estimate Error Parameter=0 Prob>|T]|
1.3474 0.0148 91.047 0.0000
-0.00075 0.0001 -7.468 0.0000
0.150
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: T=153-1 K=1 »3 ) 9wNx> DW nHava jnam

TABLE 12 Cutoff Points for the Distribution of the Durbin-Watson Test Statistic
Let d, be the number such that P(d < d,) = 0, where the random variable d has the distribution of the Durbin-Watson statistic under the null hypoth-
esis of no autocorrelation in the regression errors. For probabilities o = .05 and o = .01, the tables show, for numbers of independent variables, K, val-
ues d, and d;; such that d; < d, <d;, for numbers n of observations.

o=.05
n K
1 2 3 4 S
dL dU dL dU dL dU dL dU dL dU
15 1.08 1.36 0.95 1.54 0.82 1.7% 0.69 1.97 0.56 2.21
16 1.10 1.37 0.98 1.54 0.86 1.73 0.74 1.93 0.62 2.5
17 1.13 1.38 1.02 1.54 0.90 171 0.78 1.90 0.67 2.10
18 1.16 1.59 1.05 1.53 0.93 1.69 1.82 1.87 0.71 2.06
19 1.18 1.40 1.08 153 0.97 1.68 0.86 1.85 0.75 2.02
20 1.20 1.41 1.10 1.54 1.00 1.68 0.90 1.83 0.79 1.99
21 1.22 1.42 1.13 1.54 1.03 1.67 0.93 1.81 0.83 1.96
22 1.24 1.43 1.15 1.54 1.05 1.66 0.96 1.80 0.86 1.94
23 1.26 1.44 1.17 1.54 1.08 1.66 0.99 1.79 0.90 1.92
24 1.27. 1.45 1.19 1.55 110 1.66 1.01 1.78 0.93 1.90
25 1.29 1.45 1.21 155 1.12 1.66 1.04 1.77 0.95 1.89
26 1.30 1.46 1.22 1.55 1.14 1.65 1.06 1.76 0.98 1.88
27 1.32 1.47 1.24 1.56 1.16 1.65 1.08 1.76 1.01 1.86
28 1.33 1.48 1.26 1.56 1.18 1.65 1.10 1.75 1.03 1.85
29 1.34 1.48 1.27 1.56 1.20 1.65 1.12 1.74 1.05 1.84
30 1.35 1.49 1.28 1.57. 1.21 1.65 1.14 1.74 1.07 1.83
31 1.36 1.50 1.30 1.57 1.23 1.65 1.16 1.74 1.09 1.83
32 1.37 1.50 1.31 1.57 1.24 1.65 1.18 1.73 1.11 1.82
33 1.38 1.51 1.32 1.58 1.26 1.65 1.19 E.73 1.13 1.81
34 1.39 1.51 1.33 1.58 1.27 1.65 1.21 1.73 1.15 1.81
35 1.40 1.52 1.34 1.58 1.28 1.65 1.22 173 1.16 1.80
36 1.41 1:52 1.35 1.59 1.29 1.65 1.24 1.73 1.18 1.80
37 1.42 1.53 1.36 1.59 131 1.66 1.25 1.72 1.19 1.80
38 1.43 1.54 1.37 1.59 1.32 1.66 1.26 1.72 1.21 1.79
39 143 1.54 1.38 1.60 1.33 1.66 1.27 1.72 1.22 1.79
40 1.44 1.54 139 1.60 1.34 1.66 1.29 1.72 1.23 1.79
45 1.48 1.57 1.43 1.62 1.38 1.67 1.34 1.72 1.29 1.78
50 1,50 1.59 1.46 1.63 1.42 1.67 1.38 1.72 1.34 L77
55 1.53 1.60 1.49 1.64 1.45 1.68 1.41 1.72 1.38 1.77
60 155 1.62 1.51 1.65 1.48 1.69 1.44 1.73 1.41 1.77
65 1.57 1.63 1.54 1.66 1.50 1.70 1.47 1.73 1.44 177
70 1.58 1.64 1.55 1.67 1.52 1.70 1.49 1.74 1.46 177
75 1.60 1.65 1557 1.68 1.54 1:71 1.51 1.74 1.49 1.77
80 1.61 1.66 1.59 1.69 1.56 1.72 1.53 1.74 L51 1.77
85 1.62 1.67 1.60 1.70 1.57 1.72 1.55 1.75 1.:52 77
90 1.63 1.68 1.61 1.70 1.59 173 1.57 175 1.54 1.78
95 1.64 1.69 1.62 171 1.60 1.75 1.58 1.75 1.56 1.78
100 1.65 1.69 1.63 1.72 1.61 1.74 1.59 1.76 1.57 1.78
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Dependent variable: RES

Analysis of Variance

Sum of Mean
Source DF Squares Square F Value Prob>F
Model 2 e
Error 150 0 e
CTotal L 2 —
Root MSE ~  ------ R-square 0.855
Dep Mean - AdjR-sq = ==----
Cv.  meeae-
Parameter Estimates
Parameter
Variable DF Estimate
INTERCEP 1 -00096
TIME 1 1.16331E-05
RES1 1 0.927172
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Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>|T|
INTERCEP 1 1.333
TIME 1 -0.0006
AR(1) 1 0.927 0.000
Durbin-Watson D 2.235

DTN ORNND HYA NIN) OXRN IPTA N

182N INDNN D12 NOYN AYIDN NP NTHRY AXNYNRA SN .2
1701 noNY !

«(T=48) 1997 42187 1¥ 1994 AN NPNY NINISND NDIDN AV TUPN TNIN)

129



C,=a+ BY +u, 9990 91mn
U, = Pl + Pol,_, + pilt,_; + £, NI NOAM YD BHPNN OXN PITAY 1101
U, =y, + V0, ,+ 7, 5+7,Y + o :ININ INNVND DTN

Depended Variable: RES Z]bﬂb MINIM NTMIND NINNIN

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>|T|
INTERCEP 1 -54.709 710.85 -0.076 0.939
RESID1 1 0.705 0.152 4.631 0.000
RESID2 1 -0.0066 0.188 -0.035 0.972
RESID3 1 -0.337 0.167 -2.012 0.051
Y 1 0.0027 0.032 0.085 0.932

Durbin-Watson D 1.954
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Depended Variable:C

Parameter Estimates

Parameter Standard T for HO:
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Variable DF Estimate Error Parameter=0 Prob>|T|

INTERCEP 1 -2103.53 1128.38 -1.864 0.069
Y 1 0.71944 0.0510 14.086 0.000
AR(1) 1 0.7070 0.1525 4.634 0.000

AR(2) 1 -0.0064 0.1889 -0.034 0.972
AR(3) 1 -0.3282 0.1669 -1.966 0.0562
Durbin-Watson D 1.954
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Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>|T|
INTERCEP 1 0.42 0.06 7.00 0.000
X 1 0.25 0.03 8.33 0.000
Y1 1 0.85 0.05 17.00 0.000
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endent Variable:

(41 Y dezw - 4 ov (o - 2 >4

Analysis of Variance

Sum of Mean
Source DF Squares Square F Value Pr > F
Model 1 44 .03828 44.03828 5145.80 <.0001
Error 103 0.88148 0.00856
Corrected Total 104 44 .91976
Root MSE 0.09251 R-Square 0.9804
Dependent Mean 8.53854 Adj R-Sq 0.9802
Coeff Var 1.08344
Parameter Estimates
Parameter Standard
Variable DF Estimate Error t Value Pr > |t|
Intercept 1 1.49372 0.09862 15.15 <.0001
p 1 1.69267 0.02360 71.73 <.0001
Durbin-Watson D 0.208
/7
CQ\MU]QU - A on Cf@~ Q Ao,
)endent Variable: m
Analysis of Variance
Sum of Mean
Source DF Squares Square F Value Pr > F
Model 2 42.19946 21.09973 15988.1 <.0001
Error 101 0.13329 0.00132
Corrected Total 103 42 .33275
Root MSE 0.03633 R-Square 0.9969
Dependent Mean 8.55393 Adj R-Sq 0.9968
Coeff Var 0.42469
Parameter Estimates
Parameter Standard
Variable DF Estimate Error t Value Pr > |t}
Intercept 1 0.40374 0.06790 5.95 <.0001
m1 1 0.81811 0.03857 21.21 <.0001
p 1 0.28127 0.06633 4.24 <.0001
M = My
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endent Variable: res Residual

3 ow (ly - X e

A
Ec = ) okmw Hywk /T

Analysis of Variance

RES =

Sum of Mean
Source DF Squares Square F Value
Model 3 0.00032896 0.00010965 0.08
Error 99 0.13173 0.00133 -
Corrected Total 102 0.13206
Root MSE 0.03648 R-Square 0.0025
Dependent Mean 0.00033853 Adj R-Sq -0.0277
Coeff Var 10775
Parameter Estimates
Parameter Standard
Variable Label DF Estimate Error t Value
Intercept Intercept 1 0.03298 0.08192 0.40
p 1 0.02640 0.07979 0.33
m1 1 -0.01672 0.04705 -0.36
resi 1 -0.01304 0.11039 -0.12
A
€4 = £,
. 7 /
pendent Variable: 1ny (;A\) M - A o -//ED -
Analysis of Variance
Sum of Mean
Source DF Squares Square F Value
Model 5 71.06922 14.21384 40.35
Error 397 139.83633 0.35223
Corrected Total 402 210.90554
Root MSE 0.59349 R-Square 0.3370
Dependent Mean 7.14247 Adj R-Sq 0.3286
Coeff Vvar 8.30934
Parameter Estimates
Parameter Standard
Variable Label DF Estimate Error t Value
Intercept Intercept 1 6.44240 0.10765 59.84
di 1 -0.28522 0.13600 -2.10
d2 1 -0.77210 0.13276 -5.82
d3 1 0.43817 0.06804 6.44
exp exp 1 0.07116 0.00860 8.28
exp2 1 -0.00144 0.00015662 -9.17
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0.9695

Pr > |t
0.6881
0.7415
0.7230
0.9062

2 ailke

Pr > F
<.0001

Pr > |t]
.0001
.0366
.0001
.0001
.0001
.0001
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Model 1: TSLS estimates using the 30 observations 1-30
Dependent variable: |_Q

Instruments: |_L

VARIABLE COEFFICIENT STDERROR T STAT P-VALUE
const -1.83485 1.14385 -1.604 0.10869
I_P -1.34898 0.645690 -2089  0.03669 ™
I_Z 1.72145 0467875 3.679 0.00023 **
|_income 0.984145 0.483543 2.035 0.04182 ™

Mean of dependent variable = 2.8776
Standard deviation of dep. var. = 0.300322
Sum of squared residuals = 2.67757

Standard error of residuals = 0.32091
Unadjusted R-squared = 0.222881

Adjusted R-squared = 0.133214

F-statistic (3, 26) = 2.48564 (p-value = 0.0829)
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Model 3: OLS estimates using the 30 observations 1-30

Dependent variable: |_Q

VARIABLE COEFFICIENT STDERROR T STAT P-VALUE
const 0.499595 0.630065 0.793 0.43500

I_L 0611731 0.163450 -3.743 0.00091 ***
|_income 0.395076 0.142590 2771 0.01019*
I_Z 0937441 0.197381 4749 0.00007 ***

Mean of dependent vanable = 2.8776

Standard deviation of dep. var. = 0.300322
Sum of squared residuals = 0.834357

Standard error of residuals = 0.179139
Unadjusted R-squared = 0.681008

Adjusted R-squared = 0.644201

F-statistic (3, 26) = 18.5023 (p-value < 0.00001)
Log-likelihood = 11 1662

{Log-likelihood for Q = -75.1618)

Model 4: OLS estimates using the 30 ochservations 1-30

Dependent variable: |_P

VARIABLE COEFFICIENT STDERROR  TSTAT  P-VALUE

const -1.73053 0.419481 -4.125 0.00034 ***
L 0.453478 0.108821 4167 0.00030 ™
|_income 0.436678 0.0949326 4.600 0.00010 **
_Z 0.581185 0.131411 4423 0.00015 ***

Mean of dependent vanable = 2.99427
Standard deviation of dep. var. = 0.314761

Sum of squared residuals = 0.369832

Standard error of residuals = 0.119266
Unadjusted R-squared = 0.671281

Adjusted R-squared = 0. 856428

F-statistic (3, 26) = 58.6632 (p-value < 0.00001)
Log-likelihood = 23.3704

(Log-likelihood for P = -66 4576)
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Dependent Variable: C

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>|T|
INTERCEP 1 14848.38 2568.8 5.78027 0.000
-0.087066 0.3036 -0.2867 0.776

z

157



Dependent Variable: Y

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0 Prob>|T|
INTERCEP 1 14848.38 2568.8 5.78027 0.0000
z 1 0.912934 0.3036 3.00699 0.0049
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: 025N 2 NVOIYA NTINNRN MNIN YPoNY

Dependent variable: C

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0
INTERCEP 1 16264.47 8221.233 1.978349
y 1 -0.095370 0.364274 -0.261808

Dependent variable: Y

Parameter Estimates

Parameter Standard T for HO:
Variable DF Estimate Error Parameter=0
INTERCEP 1 -9.95E-09 3.52E-09 -2.828212
C 1 1.00000 2.08E-13 4.80E+12
z 1 1.00000 1.99E-13 5.04E+12

Prob>|T]|
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0.7943
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