D99 920V O

NYIN VNPN PYHN NIN 990N .11 DDA DININ 990 DI%9Y
.On-line VY9VNRN NWHA HaPNN ,NT XY §IND NON PYND

NN 19 ,0°99900 990Y OINDN MNIND Y915 9NN ©NPN
LNV XY 999 HYOINYIN NINININN

DNNRY 79,5919 92012 ©NYNN INT 2IVIDA YN I ©NMPN
195 YUNN ,N0IVI HNVIY N2 N8 09NNN NN OINY
AN ISND NPNTY 2099 NYIVA NYUMIY

OPNTPN HTOMNI VPN NN HOTIND PPN 919 NI ONPN AN
SHEPNN NNIIND NY 1102 Ty DINY

D89 ,NNY MNPHN 0D ,NNHaYa »1N DIPIDY DN ON IN
DONN DN NNIN ,N32 VPV NN DMANIN VIV IN 1PPVSNY
ANNY PYOY 191N ,PVITNT AYWITNI 12T NNRKY YN NIHNY

www.gool.co.il

MINA ANYN ANYYN DY DIINNN N
GooL ynxn sy

e ININN D22V 5N

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 1135135 N¥INI V99 NN 1IN VAN - 49N ANd



,29 DYV

02951 9291 ©NPN NN IPNNN KD PITYY DXVITIVD YNIY 1IN M9 DINIYD
+0:19) DNPN YIP ,009Y2N M5 Yy

98 11NN 193 1Y TN ,N501210 XY 990 MND P DNNN Nt 0P DINN
7193 Y7 ©9Y 920N GNY DIPA NNIA) NNIY DINNK NN DINYYN Y93

. HYINN

PN D3 TIND 9991V 295 1112591 921N 1350 NHQIDN NN TIIPYN 9N
S9N

IMN HY NITNN 299399 DD NN NINAY MYV YD 9NNY DIYITI DNN NNT OY 11
020 YOUNI NNINN MINYN HNIND 7MI3Y 1913 INNRY P9 MYV

SINAT NN MYV 2 =5 HY 1155 ,5I8Y 19IND MIND 11993 WPYNY XM

052900 NY2INY DXVLPINND VNPN PNYIY N1 029 DIVNPNN WPYIN
SONPN DY NN 9N OX INONN
059%aWa TY1N NIN 19V ,IUN DMININ VIN'Y MYUYD 1DUNY NNPN N

.09

LONPA NNYENY NI HVDND ,NAIV NIV NNDT INNMD 1IN

,INYsna
0507-484348 193715 N¥912) Y099 N9 2 TINN TI9IN

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



B II0Y oottt DONVN = PYNRI P9
16710Y oottt et N2 - MY P9
20710 i NP DN ININ - WYY P9
22 710Y. e PPID MMY - 99939 P9
2370Y. 0 DYPNNN NN NP TTN PNDAIN = YWMN P99
27 110 et e NN = YWY P9
2870Y i NYPYN MOVINN NYAPS DNPIVIIP - PV P99
GOMY oo DMV OXINM DXVPNIA NIIWN = INAY P
GO MY oo 2NN MINL) MIONRY ~ 3YIUN P99
50 0Y 1ttt MINTION = 99Uy P9
B5 MY oo 2201 MINODTIN DTN - YWY NN P9

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



0N -1 P99

25 .7PYIOY MY 0INA @ 200 ,MIV INNRD 00N [ 100,010 @ 100 PPN PN

3% ,MNVYNIN DOV MIVYY 2% NN DTN DN, 0% 10 01N 11M5Y 42080

(666.59) .DMWN INWA 8% ) 10N INNKY DNV WIIWI MYD

TPIY NXIWN DNYI TN .0NY 3D NIND NIDN MINNA @ 1,000 OPN PPN MOIN
(1191) 1139901 OIN INIDY 420X NI .6% YV

TOPMVY NNIYN NIRY NI0IND 0NV 39 1710 190N NI5N2 @ 1,000 DN PN PN
195 .1IVY 7% HY 1711572 MO DNV WDV qDON NN NIPYN N0 DNV 3 INNY .6% Hv
(1459) 1199950 MY 6 DINI IMIY Y20

INIWN NNY) TPIDIND .00 @ 1,000 TPSN O»MY DIN @ 1,000 DN PPN TYH
(2296.3) 1999050 MY 5 0IN IMITD 4208 N15 .3.5% DY PNV

NIV NNY) TPIDIND .D¥O0N @ 1,000 TPSN D»MY DIN @ 1,000 DN PPN TYH
4208 N1 .DMWN INWA 10% ) 1910 INKRD D1MIWA 5% ,NNYNIN NIVA 3.5% S oMY
(3528.7) 1199090 MY 8 ©IN2 IMARY

MPY MIY 3 DINA @ 15,000 PN OPN YN DN INIPO PO 1IN NN T

(39%) 1977 N ALY HMIYN ANIYNN MY NN, @ 16,390 DY DI IMIIY 1108

MPY NIV 4.5 DIN) @ 15,000 PN DY IWNI DN INIPO PO 1IN NN T

« [ 750 DY 230 YR NNV TN N, [ 16,390 HY DIDD IMIID 120NN (Yap+n2n)
(3%) 17991 N9 NHY SMYN INIYND MYV IN

NTPON T2 TNXY .0V DNV 10 DINA @ 100,000 71T MWD YNNI NIMNYN DT NNID
SY NN .TPYWINRN MY DINA NYNRIN NTPINN DIZDN UIWH DITD DMDN DIID DN
(62370) 19PWN MY BN NTPONN DI NN .NIYY 3% MTPINN

NTPON T2 TNXD .0V ONY 10 DINA @ 100,000 71T MWD YNNI NIMNYN DT NNID
SY NN .TPYWINRN MY DINA NYNRIN NTPONN DIZDN UIWH DIDD) DMDN DIDD DN
ANV NIVD 7% Y190 INKD DNV YNNI MIYD 5% .NNWNRIN MWL MYY 3% NYTPonn
(51282) 1,PWrnN NIV DINA NTPONN 01D NN DOV

1.5% 2 19T NN MIYD 2% PNV NP2MIN . DNYNI MY DINDY 0PN @ 100 PPN 71T NID
(233.79) 11900 MY 4 0INA IMTY H20KN NN .MV I

YTPAN 4 YN 0PN DNN NPIY MY Y5 i 300 YW DI1D0 PNODINY 190 NN 112 I
(2087.16) 1YWY 8% M>>I DN ,0%Y 10 0IN 1MTY 9208 NNd

YTPAN 4 YN 0PN DNN NPIVW MY Y5 i 300 YW DI1DD PNODINY ¥I19) NHIN 112 I
1917 NN NMYRIN ONIWN YIIND MWD 8% 112N DN, 0% 10 DINA IMATY 920Y° NND
(1396.25)70.5% 5 NNNY 1PN

YTPAN 4 YN 0PN DNN NPIY MY Y5 [ 300 YW DI1DD PNODINY ¥I1910 NHIN N2 YN
191 NN NMYNIN DNIWN YIIND MVD 8% 1Nd2N DN ,D2Y 10 DINA IMITY 930N NNd

¢ WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.3

4

.6

.8

9



SV PIVN DAPY THPYY MY DIN TY GOIN NN PNYN THM ON I T .0.5% D NNNY NN
(1438.14) .37 MW 1AW DIDDN DD TON 3%

,TPYINNY TP MY DINA @ 200 -3 NIV NHIYNI NIV DINA [ 100 TP wpwn .14
-2 N9 N 1% NN NNIYNIN MY 725710 DX ,5 MY DIN NI 12080 NNd
(666.56) ' WTIN 9D 2%

: MININ MYPYNNN NNN,P)A2 7o Yy .15

D»MIVYIA 5% SY TPV 1’2572 D90 @ 100 DNV 3.5 T @ 100 OV TPon .1
,D2IWN INYA 2%-) NINYNIN

7 9P IPYIRN MY DINA @ 250 DY XY TH DIID PPN 1NN PIPINY .2
,MVYO 1% Sv Nyap

(2 N9YON) 11H9PWY NIV DINA Y999 PNITINN NI NOYTY NN 1N

NINTY NIV NIV DINA NNIYNIN NTPINNN D19 DIV DNIDH DIDD DN PP TN .16
.07V 8 DINA m 1000 H¥ DIDD NYVIAND Ny
(481) WY 5% NN NN DN 1IWN MIYA NTPaNN DI AN

NN DN, WTIND 0.5% DY M2 NIRVIN 19900 139N 01N Ppanb »oy nns .17
7 5000 YW 7O XM TINY> DY PN DPTHY DINT NINNN NIYINIY PINYN

(4310.3)

DN2,0%VY 10 DIN IMY 9208N NND , 0NV 4 TUNY MY YD @ 100 PPN T .18
(431) 7 MVWO 1% NN NN

L1023 10 £IN2 1MOTY 93087 NN ,00OW 4 TUND MY Y5 NY’NNA @ 100 PPN T .19
(435.3) 7MWY 1% NN PN DN

DNI P2DNN NOIPH DINA IMITY 9308 NN 0NV 5 TUNY w1IN D5 m 400 TOIN NMPY .20
(45620.6) TWTIND 2% TPYTIND DN

DNI PIDNN NDIPH DINA INMIDTY 9308 NN DNV 5 TYND wNIN Y5 m 400 TON NMPY .21
0.2% 9 NI 125770 1919 INKRIY MNWYNIN DNOY VIZWN ToNN2 WHIND 2% NOPWTHND M0
(31641.5) r'wmnN2a

0.35% N>7 120N NIDINA NOWTIND NP2IN .0NY 3 TUNY wTIN Y5 @ 300 TP PN .22
(11488.5) 1150N YV 0NV 3 DINA INDY 92VY NP . WTIND

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



0.35% N>1 1)20N NN NPYTIND NPIN .ONY 3 TUND WIN Y5 @ 300 DPan PN
DMV GOIN Y NN TYN ONX,HIDNN NNNAM DY 5 0IN INDTY 4308 AN .VTIND
(12493.3) 17YTPONN DPD INND

UTIND @ 400 NP9 191N INND DMV DNV 3 TVND WHIN Y5 @ 200 NTPIN WY NI)
N0 NNIY 5§ DINA MDY 920X NN .WTIND 1% NN NIDN NN PYTIND NN
(21728.47)

UTIND @ 400 NTPON 191N INND DMV DNV 3 TVND WHIN Y5 @ 200 NP WY NI
19900 HINN 0IN NMHTY 930 NP .WTIND 1% NN PNION MIDNNI THYTIND NN
(39474) 1)150°NN NYYNNN DIV 10 DINA N NMIDNNN NN NTIPI DN

UTIND @ 200 NTPON 1910 INND MY DOV TUNY WNHN YD m 100 NP NMpo
INYA YUTIND 1.5% ) NIMYNIN DPTIVA WTINY 0.5% N7 PNIDN 1IN THOYTIND MDD
(8075.17) 1199950 MY 5§ ©INA NMITY 920V NN . MNPNN

3-2.wTND Nw 1,000 PO MNYNXIN DPMYN TONNI.0NY 5 Y NOON NNION NN TYD
4399 MY 93V NN WTIND 1% NOWTINN NN .ATPINN DIDD H93IN I’NRY DNIVN
(124746.12) 1n2Ypnn oINa

-2) WTIN Y5 DNDN DIDD PPN MNYNIN DPMYN TONNI .0NY 5 Y NIDN NN NN TYH
NAMPNN DINA Y NP .WTIND 1% THYTIND NN .NTPANN DIID HaNN I'NRY DIVN 3
(801.64) 1:°¥%290 NIYA NTPONN 890 NN NN [ 50,000 IMITY 12VNN

791N M NNYRIN MY DIV 3 TYNY NION NINNA WTINY m 2,000 PN TOIN
PODINN NPN DIN .WTIND 2% 1PN T MWD MIVIA .WTIND 1% NN NODNN
11990010 NOYPH DINA TOINN JaP* NND . PITPON DIDDN 10% SV PIyn TOINN Y0P
(111807.98)

DMV TYNY MNONYN IP2 WHIND N7Y 900 YTV NTPAN NONDIN DN NXYY 7PN
NN NNOYM PPN NITN TPYIT MY DINDY D05 NTPN KD 1919 INND DONIVN ToNNa
DN DY 6 01N J9P2 930N NN .MADY DYV TYNY YTINY [ 2000 D NTPONN DIDD
(1565946.6) 1WTIND 7% 112>

DN2 70NV DINA IMY 93081 ANS NIV TYNY YN Y5 @ 100 TP ToIN
(1793.5) 10%WN INYA WTIND 1% -) NNWNXIN MV WTIND 5% NP0

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.23

.30

.31



709MY 01N IMY 93080 NN, MV TYNY WTIN Y5 N nna 100 Ppon > .32
(5245.2) 10%WN INYA WTIND 1% -) NHIYNXIN MY WTIND 5% N2> DNA

: MINAND MNONN P2 VIAONN VIO .33
4 TwnY MY @ 200 NYYIOW NIV DINDI DMWY TUNI MY m 100 YW NTPpon N
DWW
Y2 MY OINA @ 850 DY TNV TN NTPAN POONY .2
(N 199N) 1791y N9YYN 1IN ,3% NPV NN

NN DN, WTIND 0.5% HY 1257 INYLN PNIDMN NN 0N 9PaNY Yy Nns .34
7 5000 YW 7O XM TINY> DY O3N) DOV DINI NINNN NIYIAIY PINYN
(4305.1)

MY HOPW N7Y NN OMOMY TYNRY YTIN YD NYPNNA DNDN DIOD PPan NMpY .35
MaApPN 91901 NN .1V NIV DINK HNN TR MY TUNRS wHn Y5 m 3000 Y Naspn
(985.9) 7 wTINY 1% NY2>IN DN, TPPany »oyy

20,000 DN NTPON 7o DWY .0PNN DMWY 10 Tiya m 100,000 YW DIDDY Y)Y TINI2 .36
m 100 DMWYNIN DOWTIND 36 TYNI NTPON TIY G0N D)W 10 -Y DY TN 19N Iy
(ND) 79992 NDyd NNYYN aNN .WINY 0.5% NP2 .WTiN YD Mol

: 0NN DIAPNN DX NMNVAN NN NN .37
PYOVW MY DN 300 ,MY INKD DX30N [ 200,010 m 100
YYD 3% ,NNIVYNIN NIV NMIYD 1% NN MIINY NMINA 891 DV990 MNY AN
(546) 1D%WN INWA 5% ) 1910 INND DNV YvIYwa

PYNI 1IN WYY .HYoNI NHaY NNV 13 01N 15,000 YW NN P3vn Yaph oy Mph .38
(9008.6)? Paynn YV N1 199Y N1 .4% DY T

PYNI 1IN WYY .HYNI NTHAY NNV 13 01N 15,000 YW NTINN P3N DapY PRy MpY .39
NN 199Y N1 .DNIWN INWIA MIYY 5% 190 INNII NIMWYRIN DNWN NN MIYD 4% DY TNy
(8344.68) 1 paynn by

TN IO .00 [ 2,500 PPan DNV 6 DINY [ 2,500 DN INIY TPan 91’ Hw »aN .40
(4533.75) 10990 MIPONN MY 11 .3.5% SV NIV NNIVN

TN IO .00 [ 2,500 TPan DNV 6 DINY [ 2,500 DN INIY TPan 5’ v yax .41
MY NI .DNWN INWA 10% ) 1910 INND DPMIVA 5% ,NNWNRIN NIV 3.5% S 7OV NIV
(4146) 20990 1PN

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



920NN NPV NNV 3 0INA @ 15,000 PPN DPN TYND DN NIRIPDY NIDIN NOINN NN NT
(3%) 19971 N NOY HNIVA NRIYND MYV NI, @ 16,390 DY D10 IMND

MPY NIV 4.5 0INY @ 15,000 TPIN DPN TYNI DN IRIPD PNODIN 1IN NN NT

< 750 DY 230 YR NNV TN D N, [ 16,390 Y DIDD IMIIY 120NN (Yap+n2n)
(3%) 197 N9 NHY SMYN INIYND NV IN

12 .D2HY 4 YN NIV TIVN DNN PIY MY DI @ 300 YW DI NN Y910 DITIVIN I
(1185.5) 1nwH 0.3% NPIN ONA 01910 MTPINN MY

19 .020Y9 4 TYN NIV TN HNN NMIW MY D5 i 300 YW DISD NIDINT Y9N DIDVIN I
Y297 1219 INNIY NINMYNIN DNIYN YIINI MVYY 3% NP2IN DN, 090 MTPaNN MY
(1087.4) 11% 5 nPNY

WYY WIT ON DNV 3 TYNI MY 9D NDAWIAPIOY MWD N7Y 600 DY 9N9NN 7990 NN AUN
(1633.9) .MWY 5% NN XTIV PNIN

WYY WIT ON DNV 3 TYNI MY 9D NDAWIAPIOY MWD N7Y 600 DY N9NN 7990 NN AUN
MYINND MIVA 1% Y 1Y 1WA NIWD 3% ,NNVNI MV MIYY 5% NI YYD PPN
(1675.5)

O»YTIN T2 @ 100 ,wTIN Tyl @ 100 : DMINN NXIPY DINIAN OWN NN NN DAPY TNY DION
(480.3) 10150 /3PN MIN MMV N9 .1.5% PWNA NN WY .0PIN DWTIN 3.5 Tiva m 3009

O»YTIN T2 @ 100 ,wTIN Tyl @ 100 : DMINN NXIPY DINAN PWN NN NN DAPY TNY DION
21 7 T PUNIN WTIND 1.5% PWna nY250 Y .0»NN DWIN 3.5 Tva m 300-)
(470.12) 12950 1391 NN NY NN . WwHND 1% 2 15T

DYWN) TAN DD NrY 360 YW DMV DIMOYN 3 - 1IN, 102 N7 1000 - 2 918110 ¥IDID 1N
N9YN) 109MTYNI IN 1IN MIPY INTI ONN .MIVD 5% PYNa NN WY (MNP PIWXI
(1

DYWN) TAN D2 NrY 360 YW DYV DIMOYN 3 - 1IN, )02 N7 1000 - 2 918110 WIDID 1N
IN P12 MIPY INTD AN .MIVD 5% PYWNI NN WY (MIYRI MY N0 W)

(2 NN ,980) 10MYWNI

IN2N DIINN HY NN TIYN NN

NN, TP TPYWIHY MY DINA [ 1000 -1 NIV NNIYRI NIY DINA I 500

(2752.988) .MW 95 1% 2 NOTY XXM NNWRIN NIV 2% NN NPDINY

DINA @ 500 DY 90N DOV DYNN DOMY DINA @ 250 YW DIDD YaAPY PNY MPD
TMVYNIN MY MIYD 1% NN 725710 DX 09901 YV YN9N 099Y NN .0NW 6.5
(727) 1 0.5% -2 1T 190 NN

NDNN BI9Y NN ,WTIND 2% S¥ NI MY TYNY WNIN Y5 @ 100 YW DI NTPAN
(1057.5) 1,1pann b

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

42

43

.44

.45

46

47

48

49



099y NN ,YTIND 2% DY NP2 MY TYNY WHIN YD NYPNN2 @ 100 YW DIO0 NTRan
(1078.6) 171pann YW 'nann

2N DN 80 NMPN MNY NN 0NV 3 TYND wNIN 95 i 200 D) NONPY WrIoNn 11y
(6021.6) 1w TIND 1% OYTINN

DN 010 19PN MY NN, 0NV 3 TUNY vHIN 95 N NN @ 200 D0 NOPY WIoNn Ty
(6081.7) 1wTIND 1% TMOYTINN 1PN

2N DN 80 NMPN MNY NN 0NV 3 TYND wNIN 9D @ 200 D) NOPY WIaNn Ty
(4643.97) TWTINA 2% Y NTIV NN 1IN NN NMNYNRIN MWD ToNNL WTIND 3% 1OV NND

1% NN 1IN NINNA THPYTIND DN NI TYNID WTIN YD m 500 DPan YTIND 19
(5627.53) 1M1pann YV *NnoN 099 NN .wTIND

YTIND 1% NON 1NO0N N%9IN2 OWTIND M1 .7 TYNID WHN Y5 @ 500 P90 YTRND N
IMTPANN HY HNNN BI9Y NN .DOWTIND INYA WTIND 2% -1 DMYNIN DOYTINND NYIINI
(5470.59)

UTIND @ 400 NTPON 191N INND DMV DNV 3 TVND WIN Y5 @ 200 NTPIN WY NI)
L2 MTPONN HY DI9Y AN AWN .WTIND 1% NON PNION MINNL MHYTIND 1PN
(11960.5)

UTIND @ 200 NTP9N 1910 INND MY DOV TUNY WNHN YD @ 100 NP NMpo
INYA YTIND 1.5% ) NIMYNIN DTV WTINY 0.5% N7 PNIDN 1IN IHOYTIND MDD
(1929.5) .97 MTPANN YW 09 AN YN . MNPNN

UTIND @ 300 NTPON 191 INND MY DOV TUNY WNHN YD @ 100 NHPIN nMpo
INY YTIND 4% Y MMYRIN DMV WTIND 2% NN NION MIDNNL MHIYTHIND 1PN
(3641.8) .00 MTPONN YV DI9Y NN AVYN .NINPNN

3-2.wND Nw 1,000 PO MNYNXIN DPMYN TONNI.0NY 5 Y NION NNION NN TYH
NN PIDINN MY NN .WTIND 1% TPYTIND 1PN .NTPINN DI DANN I'NNY DNIYN
(68667) 151913 79y

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.55

.56

.60

.61

.62

.63

.64



TV NMYRIN OPMIVN ToNNa . @ 80,000 DN NA TPOM DNY 5 D NODN NNON NN TYY .65
1% TPYTIND MM 9195 DIID TYWHN I7NRY DIV 3 -11 TN DD DNDN DI NODNNNI
(2330.3) 119290 MIYA NPYNN B0 1PN NN .WTIND

TV NMYNIN DPMIYN ToNNa . @ 80,000 DN NA TP DNV 5 Y NIDN NNON NN 1YY .66
N2'WNN DN 9190 DD TYN I’NNY DNWN 3 -2) WTIN Y5 DNIDN DIID NODNNN
A9 .WTIND 1% DOWNINN 721N, 2,000 YW DI1D0 PNIVNI NN 3 INYNNY NN NNINKD
(2298.2) 1PWrHWN NIV NPYNN DIFD NN

LDV TYNY MNONYN P2 VNS N7y 700 YTV NTIPN NONDIN DN NNV NN .67
NN NNOYM PPN NITN TP MY DINDY D05 NTPN KD 1919 INND DONIVN ToNNa
N9 TIY FNNNA MTPONN MY NN .MADN DMV TYND wNHND @ 1000 Y NTPoNN D10
(20696.9) 1w TINY 2% 1N>2>IN ONA

Tona MY TN WTIN 90 Y02 @ 200-) MY TYNY @ 100 WTHiN 95 N9 NN Ppoan NMipd .68
(3483) 14P9NN YW NN MNY NN 2% SYTIND DRIV NV . 1MIVN MIVN

IN TAN TN DIIVYNA DIDDN U9 NN YAPY 19 D3WI8N @ 4,000,000 DY D1V VIV NIOT .69
SMVYAN MAPN DIFDN NN .6% NOPMIVYN MIN .0NW 40 TYNY MV YD N Y1ap DIDO Yaph
(265851.3) 11910 195yY

1% Sy M2>721 OMY OMYTIN DMDYNI NYI IRNDNN .02Y 10 1D IRNDN HP IND .70
SINN YD N 1,500 S OOYTIN DYYUN 36 1IN0 YW TIND DIZYNN VINA NN DY .WTIND
(45162) 125YYH 7908 NN ,2INN NN’ NN ,DTPIN NIV DN WY ¥ INDN DN
DOYTIN DMYYN 7 DHWY IN,10% Y2130 NN AP 170 .N7Y 14,000 No0P I3mN PNn .71
UTIND 2% NP PWNIA 12N YD NIN .DYWN Y51 N'w 2,000 S
(ND) 159NT9 INTUNN NPOY ONN

P2 NVATNNY NMININ ONIYN NYNND SYHNND NN 5711 DOMYWNY "IN NIaN 72
TO2 TPV NPINNY WATY TN @ 50,000 YMDYY DY AWNNA NYPYN N : MNIN 2
SV MY NPINNR MDY YN DMPN AWNNN DY 1Y TUNn .2 .7wo m 4,000
(2 NMYN) 79naN MIWAN 1IN 4% NIANN DY PN NN . 13,000

10 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



55 m 100 YW NP NAXPN MINPY DIPY 1N7Y NN DPN DNDN DIFO PPN NMPY .73
21500 NN .YTIND 1% NN NN ,DPNN DOV TN DN TN, 0OMY TvNY whHin
(1689.7) 1097 Pany 199yY

ININND NTPONN INND YTIN NIV TYHNI DNDN DD WHN 9D PPN PONn PN .74
1IWNR» MOWNN . TPYTINN DTPONN DIDON @ 300 -2 HITHN DI IWND PONN
MYTIND NINIDN 3% -2 INY MTPONN NNPNA MYTIND NOXIN.NIY TYNY
.1% -5 7Y M wnn Nopna
(16275.4) T 1PN DY MY INNRY POIND 9208 905 Nnd

6 TIWA DOYO PYY ININ,NY 6,000 TO YY MNIN DIYWNY 2PN NYNIN NODP NNOVN .75
X% 5S¢ NNIN NHRI9N Yapn 0PN DYV DIDDN DN TN, 0NN DOWTIN

YINIIINN NNINN MYIY 1M, WTIND 3.5% NN NDVITVINN NNIWNNY NIN
(18.6%) 1DOWTIN NYIY DIPVNN NN DYTPND 1IN DY N19990 WINTHY

5NN, 0NV 6 TUNI WTIN 95 NY 3000 TO2 NOYWTIN NDIDN MINYD NVLIAND PN D> .76
DN, 120N 10N DN PPN POY INN PII1TH2 DIODN NN .OPMY Tiyan
.2% -9 N9 12331 191 INNDY NNYNIN NIV WHND 1% S¥ NXIYN NIM) NIONN

(81394)

057y NN ,YTIND 1% Y¥ 32 MNNIKY YTIN NO>NN Y52 i 100 YY DIS0 NTPaN .77
(10100) 27YTPONN YY >NORN

1% YW n°2>32 DPNN MY TN DNN TN, MIPNSY YN Y51 i 100 YW D190 NTpon .78
(8963.23) 1M1pann YW *N9NN 099 NN ,WTIND

177909 NYSI NPT .MNNXD MW N7YN 200 DY 77O 1210 PLINDIL DMINN NPT .79
(5%) 10930 Yy NNIYNN NYY NN .NYYN 4000 DY NN

177909 NYSI NPT .MNHNXD MW N7YN 200 DY 77O 1210 PLINDII DN NPT .80
MY NONN 932 OWN T7OUY NNINA DN HY ANIYNN MYV NN .NIYWUN 4000 DW PHNI
(5.2%)

,IPNNY NYYR 13 5Y N0ION NYIAPNN DN ,NIYH NYNNA T9P9NY INTIY Y2991 §1501 NN .81
(520) 1IVWD 2.5% PWNI MM

@ 1,000 5 MMV NN YaAPY T, NIYN NYMNNI NY 25,000 TPNY WAT) TOIN ON .82
(4%) 1pwYwna 173590 NN, MNONNY

11 www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



MM @ 1,000 ¥ NN HaAPY T, MWD NYNNI N7Y 25,000 PN WIT TOIN DN
(4.16%) 1pwWna H°2590 NI ,MVY YD NNNI

13 .MV NN 95 HAPNN PINND T7OUYW NIN .NNIXD NIY 55 N7Y 300 DY T75Y 291 D3I
(7648.5) . MW 4% NNXIWNN NYYY NMNINI 0190 93N MY

,NMYNT DY 10 Tund N7y 300 YW MIYTIN NDION: NMIYIN SNWHN NNX NN1AY 090 YN0
SPNOPND TY N7Y 320 DY OIVTIN NDIDN PPN . MMNSY N7Y 40 DY NPYTIN NDIIN IRND)
(2 NAYN) 11921y NN IN .WTIND 1% THYTIND NN

,NMYNT DY 10 TWnD N7y 300 YW MIYTIN NDION: NMIYIN SNWHN NNX NN1AY 090 YN
TV WTIN 95 N/MIDN NDIN NYAP PN .MNPNND N7Y 40 DY MHYTIN NDIDN TND)

P2 MYINR MY »99 Haph »oyY 01991 NN .WTIND 1% NOYHND NN .NOIND

(221.22) 199NN

NN MY .N7Y 100 P10 PYINY PINKD TITDTN .Y 9 9102 HTI>T NPYNN NHan
£ NY NI . O9WY TYHN NIINT NPPTHV NI .MIWY 4% NIN NIAND NP DY WITIN
(2500) 701N PYIN PINKRD THTDTNY NNINA NYaNN

NN NYY .N7'YW 100 7PN PYINY PINKD TITITN .Y D5 9102 1T NPYNN NHan
£ MNY NI . O9WY TYHN NN NPPTHVY NI .MIWY 4% NIN NIAND NP DY WITIN
(2524.6) 1YW Y27 32 POIN PINKRN TITDTNY NNIN NYANH

: INID NYSNN DX NY2P 207 NNODA
.MIPNNS VTIN NYYNN Y52 @ 250 Hv Mv1a poT 1w nvap .1
. 180,000 Yy TRIYY 1590 NnH NN X% NHap .2

13 YN NPT AN IRYIY NNINHD NN A1, 1% DY NTHIY NDVITVINN NN
(14%) 1M22LI90HNN

19N NN DNY 10 TUNA NMIYO N7Y 2500 Y NDION MSYD NOVIND PINYN ITIND N
DY 4 INNY YNINN [ 3000 DY NHWRIN NDIDNNY T2 MNONINY @ 3000 Y NOIIN
. 1 2500 DY NNINND NOIINNN

. 4%-5 N9 191 INNDY NMYNIN DIV YNNI MY 2% NP0

(62194.2) 1150N N%ON2 DY TPINY YTIRD N YITIVY NTPONN DI 1IN

12 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.83

.84

.85

.86

.87

.88

.89

.90



SY NYOWIA NMINY TONN MY NIV 9NN MY Y5 @ 10 YW Wap 1T Npdnn NHan .91
(100) 720% NP0y NNIWND WY BN NN Y NN N9y NI .NIYY 10%

SY MY NMINY TOINN DPNIN HNN NIV 9D @ 10 DY ¥ap NPT NPONn NN .92
(120) 720% NP0y NNIYND WY BN NN Y NN N9y NI .NIYY 10%

SY NYOWIA NMIXY TONN MY NIV 9NN MY Y5 @ 10 YW Wap 1T NpdSnn NHan .93
79 .MNNNY NIV 10% Y YW NNIN 1910 INKRI MNYRIN DMV MY 5%
(92.1875) 120% NHy NRIVNN IYOY ONA N2INN DY NN NIIY

,7INY @20 TOA TYTT POIN DINNN IWND IV YD MIp THTT NPONN NN .94
VITY DN D990 DY YN IMIVN ANIYNN MYV N9 .3% 2 )1V DI NN TITDTN
(36.8%) ? @ 400 2 PV NINDI INN D

2129 95 NMIN TIPTN,1INY @ 20 TO2 PYAI DO VAP TITDT NPONN NN .95
2 PV NINDI NN D N DN NN DY YITIN SMYN ARIVNN NWY NN 3%
(36%) 1 400

,N7Y 400 NN N7YA PMYPYN YTIND PN NN NI NINDI 1/1/2011 PINNI .96
NNIWNN .2010 MY PHI2 N7Y 20 TO2 7T NIANN NPDIN 3171272010 DAY INND
MIYN 9193 193NN PYNHY NAN 13752540 101 .MIVY 15% NN NN NN DY
(21.9) 112P NNPNN NYYI MY D5 T THITTIY NNIN,NA9PN

NN PTM DTN 97

NN DY NNN M2 NN MIND VNN D NMINND DTN N

INN PNN DY WAWN IPN NIAND NNDWHY TITATN ¥ NINN ST .2

TYITYT AINOWN NIANNHY NNINA,TMIND NN IR AWND I INWINDNRIY DTN )
DI NNNY NP TNNY M2 DPOI

TYITXT AINOWN NIANNY NNINA,TIND NN AN AWND I INIYNHDNIY DT T
JPOPN NMPN TN 1A NNIN NYWIA SN

DY T MAIVN D
("1 Myv)

0 DOPY 3 5W TITT NNHDY N7YA 7D DI MV, MYPYN YTIND” NIaN .98
172NN W .N7Y 50 DY TRY TITTN NPIZN INND THNI 1NN PN .NAIND MVA
(10.77%) 119301 SV 17N 9901 NN .MYD 4.5% SV YY1 NN

13 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



3% SW MYV NMINN ,N7Y 10 DY TITI2T NIPN MY DIYY 1M9N MY NHaN .99
9320 NINDI NP . MIMNND MV 6% DY MYV 1O INKDY OOV TUNI NIVY
(472.77) 17WY 8% NNIVNN NV DN 0190

NNMIX NI2NN .70 N7Y 8 HY TITAXT NNY PINT NN 1)) PN NI2N.100
MIIN NRIWNN NYY 5D TY MININ ONIVNN NNX D2 MY 10% DY My wa
090 NN TITTNIY NNINA 0150 N2INN MNY NN ,MYY 20%-Y NNV MNYT
(96) 199

79 .7IWY 6% NIN TOPYN NN WYY T .Y DI NDION I0 PN TY 200N 02 0»p  .101
(250000) 1 15,000 $PMYN NDINN ON 0N DN INY

DYDY 6% NIN NN WYY WD . MNPHNSD 1000 230N 0 0»p 102
MYY INNYNA NIYY 2% -2 NYTI DINN NINIVN NDIDNNY NNINA BN 093N NY NN
(25000) .32 »abv

.IYY 6% NIN NN WYY T . MNPHNSD 1000 213010 0 0”103
MY NRNYNA NIYD 2% -2 NOTH DIINND MMV NDIDNNY NNIN BN DN Y AN
(25500) 101N NYAPNN NNYNIN NONNY YITI 71 1D NSV

)2 95 MWD NRNYNA 4% -2 NIV 9D HT) HTDTN .MV DD Hoa DT NP NN NHan 104
N1 .MV 12% NIN NIINN NIWND DIRNNDND NN PN .02 TV DNYNI TYHRN NN NPITI
(1250) . 100 TO2 NIM MY TIVA NN NIN TITTN DRI DN N2INN MY

)2 095 MWD NRNYNA 4% -2 1IW 9D D7) THITTN .MV DD N0 DT NPYnNn NHan 105
N1 .MV 12% NIN NIINN NIWND DIRNNDND NN PN .02 TV NNYNI TYAN NN NPITI
(1300) 7 @ 100 DY MW DPN POIN PINND TIPTN ONI BN NN NY

)2 95 MWD NRNYNA 4% -2 NIY 9D D7) HTDTN .MV DD Hoa HHDT NP NN NHan 106
12 .MV 12% NIN NIINN NIIWND DIRNNDND PN NI .02 TV NNYNI TYIN NN NPPTN
(1456) 1MW 90 POIN PNINND TITATH DN, 0N 193190 MY

MIVYNI MY YDA IPIMVN NDIDNN ONDIN YD NYPYNN PINY YPIP DYDY 1M Ypwn 107

Y9 .MIVY 12% WPWNn S NN NN .MWD 5% -2 NIYD DM MIND Y PNN N7 9IN 100
(1428) 19ppn MY

14 www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



VN MY 1o nna $1,000 Nana 0XY1IPN DI 2IN YPIPN .YPIP WD NOPWYW NN 108
29 INDIN I NYPYNIN .NNTIP MY IRNYNA 2%-2 NIV 9D DTN MHMYN NoIonn
(13750) 2903901 YW NN T3¢0 A .nwd 10% nrnn

$5,000 nana o9apn o N ypapn .$110,000 S mbya ypap nvo1 nopw nHan 109
NYPYNN .DNTIP NIVO NRNWNA 2%-2 MY DD SN PNV NDIONN .ANYNI NIV NIPNN2
(6.8%) PMYN NRIYND NYIY NI ONOVN IITD

TYPDTN .NXIY O THITTN .MV Y5 01N NY 200 TO2 TPDT NROVNN N TNIvI1 110
12% NN N3 NON NYPYN DY DNPNN NRIVAN NYYY NNINA .Y IXN 3D PHIN PINKD
(1763.8) 1090 N3N MY NI ,Mvd

PONNY XN HTTN,T292 01V 10 YN MY Y5 Map 11T NPHNNn NH9.111
Sy INIWNN NMOWI .3% 2 NIV DD NN TITTN,NMNY 20 Dy Ty 11NN
(151) 09N DYTYT TN D93 MY N1 .8% 1IN

1 5% 2 MY 92 NNMIN NN I WP . 10,000 DY NPIIY MDIDN NN NNTH.112
10% Sy Ty NNPAN DY PNN NN 2D T DX DNV 12 T NIAND MDIIN NV
(268,514.4) 1w

15 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



nvady -2 P9

£°2590 7N . TOYTIN NAVIND 12% H¥ PNV 1’25712 N7Y 500 DY INNDN D20 IND
(12.68%) 1INNDNN DY NIMYN NBVPAND
£°2590 719 .02 NAVIND 12% SW NP 1212 Y 700 DY NXNDN YR D
(12.55%) 1INNDNN DY NIMYN BV PAND
D NNIWN TN .Y DD NAVINHN MWD 20% YW NN NI INNDN NYAPNN
(21.55%) NNONN DY HMYN MIVPONN H°3%90 AN .DVWTIN 10 DINA PN WA 9D
$°2590 HN AVN .1V NIVIND 16% S NPNIV NP2 NY 300 YW INNDN YD MpY
(16.98%) .NNXNDNN DY IMVN NBVPAND
£°2590 HN AWN . THPYTIN NAVINKD 18% Yv NOMIY N>21>72 N'Y 100 YW INNDN Y20 MpH
(19.56%) .AXNDNN DY TIMVN BV PAND
MY HOSN INNRY @ 105 DY DIDD INIYNIA 92X NN INYNINDY @ 100 OPH PPN YTIND N
(10.25%) 15939900 YY HPMYN NBVPOIRN 72590 NN
DMV N2YD @ 220.6 H¥ DIDD 1NIAYNA 72X NN INYNOND @ 200 DY TPON YTIND I
(49%) 1,9399NN YY NMYN MIPVPINN %3590 NN OSM)
14,500 ¥ 702 ,00WTIN 30 0INA NN P20 NYNN NIINN N7 12,000 9320 NN NN
(7.876%) 12321 YAPNY NOPIMYN NPDVPIRN NN NN ION DININT . NIY
8% SV NNIN DaPY 91D NMIPYN PAINY .0WTIN 4.5 Tiva 1,800 DY TO ©OWH a»NNN MPD
(28.42%) 1:PMYN HVPANN N°2%90 NN ,NON DININL . WIN I¥N TIN DY DN
A1 . N7Y 11,500 52op NOPNN DINA ONNY DNV WIDWY N7y 10,000 )22 PPN ToN
(4.07%) 1935pW HIMYN NDVPIND NN
8,000 DYWTIN 6 TIiya DHYY 912 MPON PMIINY .WTIN Ty 7,500 DY TO 0OWO 29N MpY
, INY PNV DDLVPON NI, MY DINT DIDDN NN DOWY NN ONX,NIN DNINA . N7Y
(8644.9) 105w Nnd
SV TO2, 1NN OWTIN 24 DINA HAPY PI12D NYNN NIANN .NYY 12,000 P25 NN 1IN
(9.92%) 17320 HapNY MNIYN NV PANN 172990 NN YN DNINI . N'Y 14,500

$NOD OMIY DDA DY NNYY NOYTYN ARNDNN .NMIY MNNYN 4 PITAY VDN IND

.3

4

.6

.8

9

12

13

SUTIN AVINND YD 18%
LIV 22%
JWa0 4.5%

N
A

D)

(> NNNON .19.25% ,22% ,19.56%)

2VIN TIWRD ,MYN HAVPANN 2590 579 .36% NN NINXINN NIV NPINY T
(43.3%) 19787 J9INA YNANND NN
2VIN TWRD ,MYN HAVPANN $°2590 579 .50% NN NINXIIN NITIYD NPINY T
(64.8%) 7101 19INI YNANND NN

16 www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.14

.15



2WIN TIWRD PP HVPANN 122590 579 .36% NN NINXINN NIV PINY T .16
(9.2%) 19°87 191N YNIND NN
NVIN TIWUND,BMYY NAYVPINND 22597 911 .40% NON NINIIND NPV NNV N .17
(121.5%) 769>87 19IN2 YNIND NN
PIT TN DNV 6 TIVaN DNN,0NY 6 - Y NNNX @ 800 239N DN MDION DY 9NN T9¥0 NN .18
(6344.17) .MWY 2% NIN PYNI NN WYY N ODIN
JOMOPN AT TUNID DYNN HNN,DNY 6 - Y NNNX I 800 10N DN MDION DY 9NN T9v0 NN .19
(7144.56) .MWY 2% NIN PYNI NN WYY N
PIT TN 0NV 4 TIvaN DNN,0NY 6 - 9 NNNX I 800 220N DN MDION DY 9NN T9¥1 NN .20
(6600) .MWY 2% NIN PYNI NN WYY N ODIN
MVYY 129% S 1257 N2 PIANY NNINA,THPIVN MDVPIND NPDIN NN IwN .21
: 99 NAVINKN
VTN N
YAy A
IWONN )
(12.36% ,12.55% ,12.68%)
: MININ MNINNN NNN NN NIYD DI PPN W8N P3N .22
UTIND 1.5% Y M1 N
Wan 95 avInnn 12% Sv nomv vy .
QY0 4% DY P )
(N DDYN) 195790 PN1Pra NN
I NYNN NIDINN , 0PNV TYNY YN N2PNN 952 @ 300 DY D10 TPan NIpY .23
-9 1121 NDIWY 1IN INKRD IR NNYNIN MIVN TONNA 12.7% DY PNV TPDVPIN
IV MDLPAN 26.8%
(17604.2) 192°pY 91901 NN ,)I1TP9N NN Y1192 NPYHN VYHNN DNV WHN DINA

NDYONN,22)0 1797 NIOWNN MMNXY YA DD [ 7000 YW NOIDN D2PN YTIND PIN .24
.DYNN YN TV SNN MIIWRIN
18.24% TPV VPIND NDINY NNIN PIYA OPN D3N NV 77> NN
(354620)

DYNYWN 12 -2 ININITNL TN DIVYNI NNIND NN DOWD 10 N SN N Pyn .25
NN Y2PN IPINNA DIYWND NNNNI TN PNYRIN DIVYNN TWND ,0MIY D»YNIN
(77%) 1¥8Na N YNMWYN S2VPANN NN YWY N1 ,22% NINA

17 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



MIVD 16% N2IPIN TN DTN NN PIANY TPV THDLPARN NN NN WN .26
NYNN 551 DAVINKDN ,MWY 10% DY NP> N2 PIAN G0N NYIT DD NIAVIND NN
(29.6%) .Mw NI8NN

MY OY NMPNY 50,000 NN IRNDN NDOVID MDVLITOVIN 2 MYXII VY .27
: MINAN MDOITVINND PN INAN NNIN PN
N2IP) MY NPT TOY QDN MW OISN Y5 NAVINKD , MY 16% S yrIN D .1
W0 95 navinn 4% Sv
Y29 95 NAVIND ,NMIYO 20% Sv WX M 2
(22.7% ,22.9%)
.Y O NMIPNY @ 100,000 NN IRNDN NDIVID MIXITVON 3 MYXIN VI .28
.MVYY 6% YW ONIYN NNIPN NonyY .1
TIND 2% SW UNRIND P .2
.6% SV NP MMV NP TOY GON NIYD 4% SW WNIN NP .3
79020 N9ON DN
(10.4% ,27.4% ,6.3%)
23201 @ 100,000 702 NNNYN NPY TN MIPY DY HYMYN N2V PIND 2990 NN .29
27 222100 W17 GONY @ 1000 TO2 PPN NNINS NAY NYNY DY MY DY NAPND
IV DD 9102 5% Sv v
(6.06%)
MDOPOND MIIN NN AYND ¥ .MWY @ 10,000 YW NRNYN H2PY 1N .30
(17.64%) .1y 1500 7O NON DYV ¥OY WRIND TPV NPDIN TWND PV

INMIVYN N>2>9N D WIT> DN N2 PIANY DPNIYN MDVPIND NN NN .31
(17.02%) .9102 10% 9912 WNRIN 6% NN

PONY .0NY 3 Ty IRNNNA N7Y 180,000 DIWHY NLY 157 NNPY YN .32
N MWW N0 . )DRN THTHH DOWY YTNYN DIDONN 10% S¥ NMIN YIPY 1)
(3.5%) TPMIYN NDLPIND

NI TPTIYN YN TPDINY YIT IWRD ,TITIVN THDVPIRD NN NN .33
(56.25% ,25%).20%

4012 .WTIND 1% NXNONN DY 7PN . MWD m 50,000 Y¥ NIRNON WY Y 34,
TPDOVPANT TN NN .INNDNN PI2 NPV T YRIN N’Y 750 DIV NNON
(14.39%) MINNONN NPNY

18 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



19

UTIND 1% NNNDNN DY 72910 .0»MVYY i 50,000 DY DXNDN WP a o .35
TDOPIAND TN NN .INXNTAN I DIDV MT WRIN NY 750 DOWN NNDN qoNa
(28.9%) MMNNONN NMPNY

YTV 5% N2 PI2N GONA .NOVTIN NIAVIND MIVD 24% SW 1N1>¥2>7 NN 712 .36

RNONN TYNL MON RO INNDNN PPN NNYNYONT 912Y WRIN
(33.49%) 17PMVN MDVPOND NN NI

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



01359 0INVN HNIN - 3 P9

.2% SV TPV D2 NIRYIN NIDN NDIN DPN DNDH DI PPN PN
(55.46) TUDINY 409N D190 TUN 1Y 1PNNNY 19 DY NND

5¢ NPNY N 100,000 1212 NRNDN NDOVIZ MIOITOVIN 3 MYXII IV NIAND
)0 MDOLITVIHNN DN 9NN PTYN NN .Y
TOMY T 7O Q0N MY I8N 9D NAVIND ,MIYY 24% H¥ YNRIN MM N
(42.536%) .1¥27 95 Nnawvinn ,10% S¥ NP)
(41.11%) .1¥27 55 NAWINND , MWD 36% SW NIPI NI A

(41.15%) .1¥27 95 NAWINND ,WTIND 3% SY NP M )

.OYNN HNN MY 20 T¥NA @ 3,000 Y¥ WP YNNIV DIYYNY MXIT DAY YN DTN
AT OIN MNOY SINNINN DIFDN NN .OPN DY TH DYWN AP 1D YN PNOND
1WTIND 0.5% NN 2322 NOON DY 112N ON,DMYN 0IMYUNN DIPHa baph
(36,059.6)

MIYN 9102 .1% 1DV OUTINND PNN PNNY N PN TY TIAYD) NPND NN STIND N
7990991 3% DY OMIY MW NNSN YN I 10,000 DY NDION D MAY NP
(103,305.7) 1181 99 YW 110190 HY HNoNN

(116,404.95) 109> 990D TIYA NN NNIYNRIN NDIONN DN DONNIVN MNYN TND

-Y,2 MY @ 4.50 ,1 MW @ 4 NXIN P32 NN NINK NN DITITTN OIN 2D INNDN
MNYY .NXY MY N7Y 6.40 DY TNYD TITXTN MNAN INOM 4 MWN .3 YA 5
930N MY 1IN .10%-D NNV ,NMINIA NYPYNL TN NDX0N NN DINNND NP

(59) 20 y1%a

MYNN SNN .IINN YD PR NMMYNXIN 0NMWN 52 . 10,000 DY D102 INNDN NPY VIS
.DNY 10 TUNA DY DOYHIN ND DIMITYNI INNDNN 1IMN IO YWD
9TNNN NN NN TPYTIN NAVIND ,12% NN IXNDNN DY NIPIN PIIYN 1PN
(260.6) 1NN

T ON .OPYTIN TN,V DY 6 NP DHWNN NIDIN D1D0N WNN )3
13 ,15% 11°N 971N PNIDINN D1YDNA PIaN YNNY MIDOPONND NOPIWN NDINY
(2.356%) .(@»YNN HY NPNY) MNMPHNN 522590

20 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

1

.3

4

.6



.DYM5N DYWN Y000 MY 90 DOWNIN 3-5 [ 1,000 MMV NRNON MPYD W8N 71
55 )02 B 5901995 .ANNno NN ©1200 1070 NONN 5% Na1na nva1) A 9500 »ad

(B 599010) 1mpvn 92189 9901 NN .1.5% S OUTIN 727 NN WN

3 7V DYNN VTN TN YNN WHND 4,000 S NDION 1I8YD NOYVIND NN TOIN
142.57% NON MODOPANND TPMYN TPDIN OX B1N PPNy 908 Nnd .0NY
(87,329)

2919 INNOY NIYA NIND [ 3-) , NN MV INY @2 DY TITT 0OWO 1NN NN
72NN DY NNN PN MY @ 4 MY DI 0OYN NIAND ,NRDM HIYWLHYN MVnn
110100 NN 0N MPY INTI DXN . 75 PNNI PIYa DN NINDY MM 10%

(N9) NP9

01900 AN .DYNN MY Tva HNN MV 20 TUNS @ 100 Y 7MY NOION YT VI
N SY,YTIND 0.5% Sy NTNIY MINY NNINA BN YPYNY PIYY YONNDIMPNN
(1132.96) 1% NOION NOVLIAND

, DNV 3 7UN5 wNin Yo Moa NXNONN 1NN @ 100,000 702 Prann NRNON NPY i
NNDNN NN VIS 51 W2 ©OVWTIN 12 MY .12.7% NONIVH DDVPIRD NIN
(70,557.78) 17325 9°t1nNY 1YYY 019591 1IN

SY MY NMDLPON NI 0NV 10 TYNY @ 100 Y DIDD WNIN 952 PPN PN
DY WHNN ToNN PIYNI HHI PN PN XD 190 INNY DY 5 ToNNa .26.7%
NTRY NMNINKND DNV YHINL .WTIND I 200 YW D105 MTPONN DX YN 1910 INNY
20 DINA AN MDY 92V YN NN . 12.7% DY NNI NODVPIRD NPTIYN NN
(307,366.9) 11990°n MY

, 50,000 YW 7OPRIY MOV NN NPT OVIV NI NIvI2

NN MWD 7% DY NTNIY TPV PN DX .3% DY MYV MY DI DO T75¢
1090 7MY MY AN, 7151 DNHY 10 YW NJMPNY NN NN NPIVND MWW
(396,026.3)

21 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.8

9

.14



P20 MNY - 4 PIa

TOMY M2 DNV 5 TR0 NNPDIY i 50,000 702 NRNTNY PPITON MY NN I8N
AW MY a7y 129% Hv

TOMY M2 DNV 5 TR0 NNPDIY i 50,000 701 IRNTNY PPITON MY NN I8N
2 PO MY 9y 12% Hv

,(A%9Y MY) DY DMYTIN DIINNA DNV 4-H N7 10,000 TO2 IRNDN ONODP
NN MOYNY P3an VONN MYHWN NIYN DINA .12.68% SV NDVLPON NPV M2
NN ¥1799 DNVINN NN NROYN MAPYL .MVYD 26.8%-D NVPAND NI
(2784.39) 17325 ©YWY YITIY 91901 N .INIDNN

N DY 3 DY NMPNDY NNPDY XNYOWNN ; N7Y 100,000 D7y XNIDWN NPY MPY
95 NI WMIP SYTIN DIVWNI NYIA RMIVNN ; MIYY 12% DY NVIVA 171> NNYY
N2X0)2 MDD MNIN X OOV WITI 1PN DY DN TWND ,(IN9W M) WTiN

.N7Y 20,000 S¥ DD NMPNN NOINNI NINTIVNNI NNIDWNIN
(26.8%) 19192 NMWNN YV MNIYN NDVPAND %2297 YN

N YTIND 2% S Y292 NXNONN [ 10,000 7O NNNDN NYAPY 23320 NI MPD
(528.1) TPYTINA 9NNN N7 NN DOV TYND DMV DOYHN DIMOYNI NYI)

N YTIND 1% S 1232 NXNONN [ 30,000 7O NXNDN NYAPY 23320 NI MPH
NPT PIVN PPN YN DIN .01V TUND DMV DOYHN DIMOYNI NYI9)
(25485.1) 199tNNY MPIN YYW 91501 NN, NNNDNN NN YD

N YTIND 2% SV N°2>92 NXNONN [ 10,000 7O NXNDN NYAPY 23320 NI MPH
YN 2590 N7Y INNN 150 N1 .DMNIY TYND DNY DOYTIN DMMDWNI NYI9)
(193.426) 193N

MYY 219y 12% YW M2 DXNYNN [ 50,000 TO2 NRNON NYAPY 2320 M9 MPY
NN YINSY VONN MPON .DNY VDY TYND DMV DOYNN DHNIWNI NYI NI
(35277.99) 1AN5N AW NNS (DMMDYN 12) MV INND OTPID NYPII NRNONN

MWD HOIDOVPAN 12.68% YW NI ONY 5— D NrY 60,000 Y¥ NXNDN NDDP NN
— 1 2IYVYNI NH°2597 19PN 29999 NN .0V DOYTIN DIMDVYNI NYIN NNXNDNN
(506.82) 113

22 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.3

4

.6

.8

9



02920191 NN MY 199 NINVIIN - 5 PI9

550,000 2 D)7 7910) DNY 8 DINA .N”Y 300,000 NN NPT WIT PN
(7.87%) 117 NYPYNA 1NV 1993990 ANIYNN NYIYW 10N .NIY

550,000 2 D)7 7910) DNY 8 DINA .N”Y 300,000 NN NPT WIT PN
2.5% 219y DXPNNNY NNIN,HNIYN NINMIN ANIYNN NPV 119 .N7Y
(5.2%) 11V 9o

550,000 2 D)7 7910) DNY 8 DINA .N”Y 300,000 NN NPT WII PN
MY 150 N . 1.8% 1PN THPNIVN THONOIN NRIWNN WY .Y
(58.9%) 1 ©%WN 8 TWNA NINYAINN

THOMYN TPUIMNN NIINY NNIN NINMYN NYINIIN N0 NN AUN
(5.8%) .3% NN PWNA NIMIYN MINVAPNM 9% Yy DTN

THONIYD TPUIMNNN NIINY NMNIN NINMYN NYINIIN N0 NN AUN
(-3.15%) .3% N> PYNA TPNYIIN TPNDANM 9% DY NTIY

THONIYD TPUIMNNN NIINY NMNIN NINMYN NYINIIN N0 NN AUN
TMIYAIN NINDAPNRN I YIT> GO WA YD NAVINKDY 12% Yy DTN
(0%) .3% Sy NTNw

NNPY NawN NHaNN [ 260,000 DY OIRIYRY NPIPT 719 Y97 NYan
NANY 198D DPNNT TTHD NTINN INNDNIN YD T ,6% DY NIOPY NRNON
(14.48%) 1MpYN BHYIY N259N NI .NIPN MWL 8% 2 MSYD

NNPY NawN NHaNN 1 260,000 DY OIRIYRY NPIPT 77D Y97 NYaN
NANY 198D DPNNN TTHD NTINN INNDNIN YD T ,6% DV NPYPY NIRNON
0IN2 MPYN BYYIY K150 BIFDN NI .NIPN MW 8% 2 MSYD
(297,648) 1NN

23 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.3

4

.6

.8



NNPY NaYN NHaNN [ 260,000 DY OIRIYRY NPIPT 77D Y97 N7an
ONNN TTHI NTINY IRNDNN 2 YIT,13% DY NYIAP N1 INNDN
NYPYN BYYIY Y9190 B0 NN .NAIPN MWL 0% NN NINY 1OIND

(293,800) 2NNNDNN DINA

DTN NIRNDN NIY B2 YITY DINA INAY T99Y NY7PY 9hNN 1IN
TPN99PNNY 1.5% NOPNIVN ORI NPDINY NMNINA 1 25,000 SV 1110
(30,182) 17w 0.4%

DTN NIRNDN NIY B2 VIV DINA INAY T99Y NPNPY 9NN 1IN
TPN99PNNY 1.5% NPNIVN ORI NDINY NMINA 1 25,000 SV 1110
(30,182) 1w IND 0.4%

SV TR NTINN NIRNDN NAY O1MY 0INA INNY TO5Y NYNPY 91hNN 1IN
3% INN PXTOPNM 2% MWD NPONIN NYINY NN, 20,000
(21,646.5) 1113w NIWA 1% Y NHWYNIN M1

DTN NIRNDN NIY B2IY YITY DINA INAY T99Y NPNPY 9NN 1IN
TPNIAPNNY 4.5% NOPNIVN ORI NPDINY NMNINA W 10,000 SV 1100
(11,072.7) 17WY -1% MRNN

5% ,3% - 2 MYYD NN TTHN .)NOON MI5NA NYY 50,000 PN YTIND M
1 9ap? NN .DNMYN 32 9% 2 MOYY NAY INTN .ANNNNA MY 5D 8%
TN PNIDNN MINMN 6.5% PYNI NXINY NNIN DY 3 DINA I INN
(65,833) 19v1H

5% ,3% - 2 MYYD NN TTHN .)NOON MI5NA NPY 50,000 PN YTIND M
%2590 N1 .0NIVN 32 9% 2 MOYD NN INTN .NNPNNNA NIV DS 8% )
TN PNIDINN NN 6.5% PYNI NOXDINY NNINA HNIYN HYONIIN
(3.48%) 19V1H

5% ,3% - 2 MYYD NN TTHN .)NOON MI5NA NPY 50,000 PN YTIND M
1 9P’ NN .DNMYN 32 9% 2 MOYY NAY INTN .NNRNNA MY 55 8%
TN PNIDNN MINM 6.5% PYNI NXINY NNIN DY 3 DINA I INN
(70,545.4) 171100

24 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

9

.15



NYY TTRM 12% NIV NN 0D T DN NYMYN MINIIN 12290 NN
(7.66%) .MIVYN YV NMIVN NP¥NNA 3% 2) NHYNIN NIVN THISNNA 1% 2

55 PAYINI 12% NPMWN 11PN 2D T DX NPMYN HYNIN 12990 NN
SY NMIYN NPNNNA 4% 2) NIYRIN MY NI8NNA 2% 2 NOY TTIN YN
(6.22%) .mwn

.MYY 5% SW 1122 TRY NTINN MIDINA DNV 4-9 NrY 5,000 TPan D
10%VY 4 0INA 9N MY 9308N NND .NMPNN DD THNNIL6% 2 MDY TN
(7049.9)

MWD 8% SV D22 TTHY NTIIN NPIDINT DNV 4-D Y 10,000 Tpan Hid
1 HPMYN HUNIIN 12590 NN .NNPNN DD ToNNIA 12% 2 NYY TTHN
(4.98%)

N2PN NIV MOYD NAN TTHNY NNINA NPMWYN HYININ H2590 N YN
(4.73%) .8.4% TPMVUN MOPHRNN MDA 3.5% 2

IV MDYY NN TTHNY NNINA HMYN 193919990 52990 AN aVnN
(7.72%) .5.2% TOWN NN NN 2.4% 2 NIPN

N2PN NIV MOYD NAN TTHNY NNINA NPMYN HYINIIN H2590 HN AUN
(23.98%) .2.1% TPYTIND IPHINN DI 3.5% 2

DNV MY MAN TTHNY NNINA HMYN NYDI999N 5H°2997 AN AN
(15.64%) .2.9% 11210 TOYNIN NI 6.4% 2 MIPN

25 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

17

.18



$YNN D93 TN NN AVN .25

[>7¥7 D'NRN TTA | TN DIOND KN

102 15.06.2013
102.8 15.07.2013
102.5 15.08.2013
104.3 15.09.2013

105 15.10.2013
104.2 15.11.2013
106.9 15.12.2013

(2.59% ,-0.76% ,0.67% ,1.75% ,-0.29% ,0.78%)

ANINN NINTAIND N1 .12% NIVD THIONINNN NN 6% NON MIYD NYONI NN .26
(5.66%) 1 MYy

NN NINTAIND N1 . 1% WTIND TPHNIINM MM 5% NN MYD NYON 1N .27
(7.31%) 1 Mvhy

NININ DY NN .DPNN NIV TN DNN TR NIV YN WIN 95 i 100 TPan wpwn .28
WTY 19) WTIND 2% NPND NANY DY PNNT TTHD DTN DN D NT DN MTPONH YV
(930.72) .51.1% DY TN >DVUPINN XTIV NRIWNN NYOW 7D

26

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



NN - 6 P9

19 .00V 6 -2 NPANN MY 5% Y¥ N2IPI 1P NXRWIN 100 YV 219) TIva NN
(116.7) 7 2% DNINMNRN DY NXIVNN NYYY NNINA BN NIIND INY

PPN DNV 6 -2 NPANN MYY 5% YW NP 1P NXRWIN 100 Y 219) TIva NN
NPINA PIINN DYV PNNN NN ,NMIVN NIYN DIN NN 11INDY PN NIIRD
(84.1) 7 10% Yy TN NRIWNT NYWY NMNINA Wpab

NN BN NININD SN NN .OMMVY DD @ 50 YW NP NPINN NIPHNS NN
(499.85) 1 MWD 5% DY NRIVNN NIV INN Y NPANT NINNY

D7 160 TIY2 NI )PTIN TYINI .TMINMKN 96 -2 DY INDI (D7PN) TV NP DN
(9.75%) 1 199199 sMWN NANIVYNN NPV 171 . MINN 100 11791 YA NIVRND P1IND)

TNV N7ARD .TINN 85 DY NN DRI NI Y MINKX 100 N NMNY NN
Y27 93 POINHD PPN M WTN 12% S¥ IV N1
(120) 709510 HNIRN SNV N1 ,10.4% >MVYN XDVPIRN NN WY ON

95 NI NNOWNN ,DOMYD NN 7KV NIYPYN I TINRNDY D720 NP*9)N 1.1.2010-2
NIPNN DY PTAD IRIWNN NV 7PN NPANN DA O .5% YW N2IPI N1 MY
(91.3%) 123p3N N99¥H NININRN NPANN NN NN MWD 10%

WYY . DNV 6 TWNY 6% YW NPV N2IPI T DNV MINNX 100 DY 237 TIva NN
1 ,10.25% 9y DTN NIVRND DY NNV DRIV 1 MY I8N D PONHD MNP »D
(92.83) 1MIWN 90 HY 12590 NN H2P DIV DY 3 DINA NININD INY

19 .00V 4 -5 NPINN MYY 8% Y¥ NP NP NXRWIN 100 YV 11) TIva NN
79 IPNN 50% 1 NIYY 10% DY 70y NRIWNN MPYY NNIND BN NN INY
(94.98) 10»Mwn 01N

27 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.3

4

.6

.8



NYPYN MLIND NYAPY OIMNIVIIP - 7 P9
(1253 NwynY 10 38-47 ,26-30 ,10-18 MHNY)

NYPYN IR ,10% 192NN YW PNN PNN ,NT DX N DIROXINN DOPNID T .1

N9y
0| 1| 2| 3| 4| 5
A | -100| 50 | 50 | 20 20
B |-100| 30| 30| 30 | 30 | 30

Aypwn N NPV n nx nypwin 535 2wn 0Nt DR N1 DINOXIND DXOPNIS TN .2
79nan

O] 1] 2] 3] 4] 5] 6] 7] 8

-100 4040 | 40| 40|40 | 40| 40
B -80 50 50| 50| 50
C|-150 30 80 100 | 100

S INAN MYPYN NNNX 29NN INND N WIN 1NN 77N MvY .3

Ny 40,000 — NIYNI MV

n”Y 15,000 — NIV My

n7Y 20,000 — 7OV MY
DNV YISV TYUNA Y MY 910N SNN [ 60,000 DY 1YY NDION 120 MYPYn

NPV aun.nmwb 10% nn7an Sv )00 »nny nnina

(442.69) : MWY 2% M0 NNINa, PN oino NPV nnnavn .4

oNY 0 1 2 3 4 5
-500 200 200 200 200 200
(528.99): 0.48% MPwTINN N2NY NN, PN 0Ny NPV nynnavn .5
DNV 0 1 2 3 4 5
-400 220 220 220 220 220

28

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd




(908.13): 60.1% NY2XOPIND NPV MDY NNIN, NN 0N NPV nynnavn .6
MYTIN 0 1 2 3 4 5
-650 350 350 350 350 350

(-543.17): 3% NIOPORN NPMHVN MDINY NNINA NN 0 nNnY NPV nynn avn .7
DNV 0 1 2 3 4 5
-1000 1000- 400 600 600

(-425.29): 0.643% 1OWTINN >2>10W NN, PN 01N NPV nynnavn .8
DNV 0 1 2 4 5 6
-1000 -1000 700 700 700

(1717): 3% NYOPORN NPMHVN MINY NNINA NN 0 nNnY NPV nnn avn .9

onvY

-2000

1000

1000

1000

1000

(-290.3): 4% M>DVPANN NIV PN NN, PN 01N> NPV nnn avn .10

onNvY

-2000

2000

29

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd




(3230.3): 5% NODLPOND NPMVYN NNV NNINA PN 01N NPV nnn avn .11

oY 0 1 2 3 4

-2000 3000 1000 2000

: 5% MPDVPINT TPMVYN THINY NNINA,YIYN TPIVIP 97y NOTY NYPYN VN .12

oMY 0 1 2 3 4
A -2000 3000 1000 2000
B -2000 3500 2500

(3390 ,3230.3)

NNINA )N 1PIVIP 7Y NAYTY NYPYN TN DT NN NT DOIRONIND DOOPNI 2 TNAY .13
(5679.6 ,5857.116): 2% MDVPANN NIV NNV

oMY 0 1 2 3 4
A -500 3000 3000 700
B -400 2000 4500

97y YN VPAIID NVR .TIWY 15% PN PHN ,NT DX N DIRONINN DOPMID 2 DAY .14
(208483.29 ,29514.9) 1Y)y 11PIVAP

oY 0 1 2 3 4

A -45000 26100 26100 26100 26100

B -360000 199120 199120 199120 199120

30 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



1PV 97Y AN LPIMID NVR .Y 15% NN PN ,DON XNY2 DXVPIN 2 DINSY .15
(29514.9 ,208483.2) 17397

» 171 .B Y A DOXIN DOVPMIBN NV PAN TN NYPYND MIVAN NINA 7DYTIRD” NN .16
(4978.1,3170.8) 19>TY 70 .VPMIA Y DY Y)Y NN AWN NIV 8% NN NI2NN DY PN MDY

» T By A DXaN DXVPNNON MV PN TR NYPYNY MIVON MM #ANNN 977 nNan .17

DY 0 1 2 3 4
A -45000 26100 26100 26100 26100
B -360000 199120 199120 199120 199120

.DNIN OMNMN 97y MY DD NN NIINN DY NN MY

oMY 0 1-5
A -12800 4000
B -7000 3000

oY 0 1 2 3 4
A -200 60 -60 370 -70

B -400 100 -150 100 300

r 4% 5% 8% 12% 7%

1T NN DT DINONN DXOPNION DRI PTY 20 .DOOPNI9N MW YW HPIN dNONN TN NN 2WN

(-129.14 ,63.47)

3 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



TOY NI NN DT DNOXIND DOOPAID 3 1720 TN NYPYN NIMA 7TY5 P17 77 n7an .18
VP9 DY NMONTIN NYPYN 2200 NYITR NIINN D T2 190 1Y 91 ,N7aNN Y7030 , 090y

C
(mpa)] 0 1 2 3 4
A -700 - - 900 ]
B| -1000 - -1 1331 ]

c -1000 1080 - - -

(56.5 ,14.4) .D>OPI9N NIV DV 231 dNONN TIVN NN 2WN

T IN DT DONONINN DXOPINND NIV N’YL MDITHID NN MIN] .19

0 1 2 3 4 5
A -7500 2650 | 2650 | 2650 2650 2650
B -4800 1800 | 1800 | 1800 1800 1800

NNNNA 25% 1 23% B 5wy A S arnwn o RN

TPINNOY MW @ 20,000 111 NIN MY INKD 0 1932 Il 4,875 DY NYpwn YINT VP9 .20
1ONTI VPNIAN PN PN NN Y DINN NHPRA I 2,000 Y NADN NYPYN NYIT

(8%) : nan o> Ny IRR awn .21

DY 0 1 2 3 4
A -2000 604 604 604 604

32 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



NNIN 97NN JPIVOIP 97Y NTY NYPYN DN .NT NN 1T DINININN DO 2 TN .22
(11.5% ,7.6%) : 5% TPDOPANN NMVN NPINY

oY 0 1 2 3 4 5 6
A -50 12 12 12 12 12 12
B -70 15 15 15 15 15 15
(14.96%) : N2N LPMION YV 9"NVYN NN VN WITY .23
DNV 0 1 2 3 4
A -20000 7000 7000 7000 7000

97y 9N VP NN .MYY 10% NNN NN ,MPHI05 DN NDI DOVLPNMID 2 DI .24
(12% ,10%) 19"NWN PIVP

DNY 0 1 2 3 4 5
A 50000 13190- 13190- 13190- 13190- 13190-
B 50000 20818- 20818- 20818-

917y NI VPP NON .MIYY 15% NIN 1NN ,NT AN N DIRININD DIOPMIN 2 DT .25
(41.5% ,44.8%) 19"NWN PIVP

DY 0 1 2 3 4
A -45000 26100 26100 26100 26100
B -360000 199120 199120 199120 199120

Y59 DM DI, TV G0N DN @ 4000 DY Y21N DINIVND DT : NI DN/ DI PND .26

DRTI VPN MM PN PN HW DIND PRI .MIPN DIV YNNI MIYY @ 1056 Hv

(10%)

7 .B Y A DINAN DXVPNION MY PN TANI NYPYNY MIVAN NIMA "DXTAND” N7aN .27

(32.2% ,17%) 19Ty 71 .0P"MN9 D5 YW NYN NN AVWN MY 8% NN NIANN DY NN MDY

33

DNY 0 1-5
A -12800 4000
B -7000 3000

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



.DNYI TN NT NN NT DININNN DXOPANIA 2 PIAN TN NYPYN NIM2A NIIN .28

DNV 0 1 2 3 4
A -700 - - 900 -
C -1000 1080 - - -
(8% ,8.7%) .DYOPMION YW 329N NRIVNN NPV NN 2WN
(9.4%) : D>NaN DLVPMI9N Y OwIaNN IRR NN awn .29
DMV 0 1 2 3 4
A -700 - - 900 -
C -1000 1080 - - -

(20% Ty B 1910 9nx5Y A VP19 8% TY) TVPINA YD HAPY PTYN NP2 WY NPRA .30

oY 0 1 2 3
A -2000 - - 2800
c -2000 2400 - -

;Y DIN Y DONOKINN DOVPNI MY NOPW YA PD9PHI NTY NN .31

0 1 2 3 4 5
A | -7500 | 2650 | 2650 | 2650 | 2650 | 2650

1800 | 1800 | 1800 | 1800 | 1800

B | -4800

1 Plypvoap 97y 9n22 0”19 NV, 2% WPwnn SW NN 1NN

;Y NN N3 DONONNN DININ OYOPNIAN TN L32

0| 1 12]3] &
-100| 50| 50| 50| 50
B -100 | 60 [ 60| 60
-200| 50 | 50- -100

. 20% NH2NN Y PNN PPN
.N9on 999 NPV awn X

.ONN NN T N9PN Y5 Plawn .2

34 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



(1.88) : MY 2% n>2>INY NNINA XN DINN Sw Plnynn avn .33
oNY 0 1 2 3 4 5
-500 200 200 200 200 200
(2.32) :0.48% TOPYTIND NPINY NNINA ,NIAN DOXINN DY NPNNIN TT0INN 2wN .34
oNY 0 1 2 3 4 5
-400 220 220 220 220 220
(2.39) : 60.1% PDLPANN PNV NPDINY NNINA,XIN O1INN Y Pl nnn avn .35
YN 0 1 2 3 4 5
-650 350 350 350 350 350
(1.27): 3% MPYOPOND PIHVN MINY NNINA NN DN S Plnnn avn .36
oNY 0 1 2 3 4 5
-1000 1000- 400 600 600
(0.7):0.643% nPWTINN MI2INY NNINA,NIN DINNN DY NPNMYIN T10 NN avn .37
DY 0 1 2 4 5 6
-1000 -1000 700 700 700
: 3% TPVPOND NPMVN MINY NNIN ,NIN DXRNN DY NPANIN TTH NN awN .38
DIV 0 1 2 3 4
-2000 1000 1000 1000 1000
(1.85)
(0.85): 4% MPAYOPOND NPIHVN MINY NNINA ,NIN DN S Plnnn awn .39

[m2A)

0

4

-2000

2000

35

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd




(2.61): 5% PVLPANN NPMIVN MMDINY NMNINA ,NIN ©>NNN YW Plnnn avn .40

[22)% 0 1 2 3 4
-2000 3000 1000 2000

TPMIVYN PDIM MY DN N DONRONN DOPM9NY NMNa Pl ary narty nypwn 1wx .41
(2.61) : 5% TPDOPOND

DY 0 1 2 3 4
A -2000 3000 1000 2000
B -2000 3500 2500

>290w NN, PP 97y N9y NYPYn 1N .Y NN 1Y DNONIND DOOVPIIS 2 TN .42
(15.1,12.7): 2% TPOPIND TPMIVN

223} 0 1 2 3 4
A -500 3000 3000 700
B -400 2000 4500

97y AN VPNII NHVR .NIYY 15% PNN PNN,NT NN NT DINRIXIND DOVPIID 2 DIND .43
(1.57,1.65) 1Pl ypyvop

DY 0 1 2 3 4
A -45000 26100 26100 26100 26100
B -360000 199120 199120 199120 199120

1P yp»0o9p 97y 9n2» VPINS NHR .NIYY 15% PNN PN ,D>9N MY DOVPAMIS 2 DIND .44

oI 0 1 2 3 4
A -45000 26100 26100 26100 26100
B -360000 199120 199120 199120 199120
(1.57,1.65)
36

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



17 .B Y A DINAN DXVPNION MY PAN TANI NYPYNT MIYAN NN "DXTIND” NIaN .45

(1.71,1.24) 297y " .0pM9 93 5w Pl 1 nX awn ,>mv 8% Ny nHann Yv pnn Moy

DNY 0 1-5
A -12800 4000
B -7000 3000

a7y N2> VPN NVR .Y 20% NN PNN,NT DX NT DIRINNN DOPMID 2 0D .46

37

(1.3) 1Pl y»0op

DNV 0 1 2 3 4
A -20000 5000 5000 5000 5000
B -19000 12000 12000 12000

: DYNAN DOVPI9 WPYND NOPIY NON INMIN I 800 DY NYPYN XPN NN 47

O D1OD V1Y
nypwn
1 600 160
2 400 152
3 300 96
4 300 105
5 200 50
6 100 40

(6,2,4)

9N2N LPMID NPN,POIN NNNY .48

O 1] 2| 3| 4|5
-100 |40 (40| 30|10 | 8
-100 37| 37| 37

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



;Y AN Y DONONINN DININ DXOPNION PN .49

0 [1]2]3
A | -100 | 50 | 50 | 50
B|-100 | 70 | 70

. 8% NNPIN YW NPNN PPN

7 199N INIAN NNON N

(A) : 5% PRIV NINY NNINA NDTY NYPYN N .50

oY 0 1 2 3 4
A -2000 2000 3000 1000
B -2000 3500 2500

TPMYN NINY NMINA NDTY NYPYN DN .NT NN DT DNONIND DXOPNMI 2 TNaY 51

(A): 2%
oNvY 0 1 2 3 4
A -500 700 3000 3000
B -400 2000 4500

N2 VPO NON .MYY 15% NNN PHN,NT IR N DROXINN DO 2 DAY .52

(B) 1y73y1 0P oy

NY 0 1 2 3 4
O
A -45000 26100 26100 26100 26100
B -360000 199120 199120 199120
38

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd




(A+B) 19102 VPN NN .NMIYY 15% PNN PN ,DION NI DOVPNIY 2 DN .53

NY 0 1 2 3 4
-45000 26100 26100 26100 26100
B -360000 199120 199120 199120

1902 VP NHNR .Y 8% NN PNND ,NT NN NT DIRONIND DOVPNIT 2 DD .54

39

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

B

oMY 0 1 2 3
A -1000 500 500 500
B -1000 700 700

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



023219 091N DYV PN NIIYN - 8 P

: NN VPN NYPYN NPNTI NPTIA NP .1
@ 100 Y DD WPWND WAT TPNN NOYAN TNXD TWNI 1 1000 TO2 TYNI NYPYN
195112VW DMWY 10 TYNI YD VPN, 500 TO2 NN PN W N1IND .NADINL DIADN
.MV 95 400 DY NMDIdN PP
SY LN TIY DY DMINN DOXVPNINT MWD @ 100 DY NDION TOANY DI VPN
NN ,6% NIINN DY PNN PNI . 150 2 9919 TPXN VPMIAN PN NIV [ 200 TN
(Y9) 2 N vPNI9N

YATIN TRSN MDY 0NV 7 -D NYPYNN .WTN I8N NN DY NPNRTI P ypyn .2
219 50,000 DY 92712 93N NN NYPYN NYAT TPNI NYPYNY QoM N7y 600,000
q>0 N7 25,000 SY MDY AP0 ¥YXI2 MDD G0 DX TIYNY YT 0PN
N¥2,NTAY N7Y 3 5Y PNN 11D MY MM 100,000 MNAXN MDD
DY, WTNT IRINN NN AN NTMY N7 0.5 YW NINWN NRIN ¥ DININN
5% Y01 NN .N7Y 20,000 SY YNNIV 7702 DINDMP DMININ DY MO0 NP
(19) 2 2NN VPI9N BNRN .DXDNN NV DYINM

: NN VPN NYPYN NPNTI NPTIA NP .3
mMoya MR 3,000 Y1079 W MY Y5 ,0%W 8 PN TNIRY @ 50,000 7O NNON NV
Y1) N72NY NP 10 TOA TIDY INND NIND 1M NIPNN IX .ATNY @4 HY
. 10,000 702 IMNN P2
YPYNN 01500 10% To2 TYID20 Yapd N9 NHaNn
. 10,000 S¥ NN 7N DINA NN DX NI NI 172NN
.50% Y90 NN O 20% NN OB ,10% NIAND Y NN NN
(19) 19PN NYI99N INN

: NN VPN NYPYN NPNTI NPTIA NS .4
S MYy DYT2IY 2 PPOYNY ¥ MV DD, 00V 4 NMN THINRY [ 40,000 TO2 NN DY
NN 91Y NI NIAND . 12,000 TOA NIV NPIDN NIXMH NNINN T @ 4,000
S5Y )N VNN 0PIV TYNHY NNONN DY NN .1 5,000 S¥ 9NN 77N DINT NNONN
(N9) 159099 NYWH9N RN .50% NN NNT DN 20% MAIIN ©N .10% 172NN

%0 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



¥ MDY YPIP IPO NI T DWY 093 NYPP MIXA DY NVIDNN TN VA DN PYT” NIAN
MYTPY IMAN NNYNN YaP WX I 10,000

5

NN TP NIMNDNA PO 3 TOA NYPYNY NIAND NYIT NMITPN NI DWY
DY 3 TYNI W 1P NN NVXYA DN IINKD DINNMN TN

MM DI TYUN TSN MNDNI WHNYAY NNIONND 71X V) DN POT7 NIAN,NN3

oy

5¥ 702 FPMIV NDION NI2NT NNOY MPPN INKD .DNY 6 2 TWINY LPMION

NN ,30% YW DN VPN NNY D5 TNNRD @ 300,000 11 DIWINN DMLY 1l 1D

nl

(-119000) 119305 SN NYTHPN WX BNN .10% NN

10 ©IN2 .0%W 10 TYND 9oN 200 PNV NOIONN .N7YW GON 750 DY NYpwn 1N Wwpwn
AYPYNN BN .NIYD 20%5Y NN . 40% NDION DN .12% PNNN VNN .TPND T PN DY
(144.31) 15PN75

n”7Y 300,000 NIMIVN NDIONN .N?Y 1,200,000 THXN MY .WTN N P NP IMA WPWN
SV Y VN . 0NY 10 TYWNY I¥ 1P 23D NN .20% ©NN MYV .10% NNN PNN .0NY 10 Tund
(422.16) .nypwnn

NN HPMYN NDIINN .N7Y GON 1,200 NYITIN NYPYNN .0MP NN IP NN YN WPYN
W 1P 99 NND 50% SY DN DOWN WPWNN .12% NN NN, DY 10 TvND 7Y 9ON 350
.YPYNN ©1901 10% D202 PIvN NP NIINN DMWY 10 Tvnd

(213.9).n¥pUnn Yy yayn NN AYnN

NN DTN NYPYNN .DNY 5 TN Hyavw v1n T1rN8a N7y 100,000 Y nypwn npHa N1an
.19 NRY MV N 20,000 — 2) MNYKRI DNV 4 Twna N7Y 30,000 — 2 THPMIVN NOINN
NYPYNN DD DO YY DMWY 2 TUND AW 1P 292 YMVN NNAN TP Ty PN DY 5 0IN2
Y79 HN AWN .5% NIINN DY PNNN NN .20% DY NN DN NNOVNY PNNT NIaNN . TYNa
(16233.3) .nypwnn

10 Twnb n'w 200,000 NMANN NNV NDIDNN .N7Y 800,000 - 2 THN NYWIIT 1M WPYN
Y7y avn . DMWY 10 - Y Y 1P Y NNY .40% DNPN NYY .10% WPWNn DY NNN NN .DNY
(133.9).hypwnn Yy

P DNS NV 97y NNAN NN .DNY 10 NN THIRY NNDN NYIIT NIMNA 1IN
172NNV 991909190 9950 990 NN .NIWO N7 100,000 JD NNDNNN MDIDNN W
50% )N NNI DN ,10% NN DY )INN PN DTN NN WPYND NIDN 7PN
(575,882) 1 15% NYH1ann ON)

i www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

.6

.8

9

A1



DNV 5 TUNY NN NNDNN DMWY 10 7N TNNY @ 10,000 1YY DT NNON .12
09298N 990 NN . 0.2 0IYN DI Dy NNIN @ 0.1 NN DN DY NINWYNIN MOYYN
172NN SY )INN NN DTN HOINTIY N3I9NN NYIT NN TONIY NIVY SINNIINN

(15,663) ? 30% N NN ©M 20% NMIaN ©N,8%

10 Twnb n'w 200,000 NMANN NNV NDIDNN .N7Y 800,000 - 2 THN NI 1M1 Wpwn .13
N1 . DNY 10 - 5 W 1P %95 NN .40% DNN NV .10% YPWNN YW NNN PNN .0NY
(163.8) 13PNTD TONN NYPYNNY ¥T, DN 7)Y TONNDMNMNIN NONIVN NOIONN

NDIONN 0NV 4 TPXN MM TNN, N7 800,000 DY MYYA TN THNI NYPWN 1M1 Dyan .14
LWINIPN NOOW D D1 578D NN NN .N7YW 260,000 NN TSN NOYONN NPNIVN
(7%) .TONTI NYPYNN 1272900 MIINN DN NYY NN .MYD 8.086% 1°70 NN NN 1NN

S INID NN MNIN NNN DY NOPIV NI .15

OMYN NNOYaAN MYY i 1,000,000 MY DTN T> YN RO POUMOVIN NN .1
DNV 4 NN TN, MWD @ 135,000

N TIN, MY @ 320,800 XMV NNOYON MDY [ 625,000 NMSYY NOIT> NN .2
oMV 6

. 575,000 NN PNIVN YYD NOIIN

(1) 2 N9YTYN NN N ,8% NIANN DY NN PPN

: NN 2 1292, NN P NYDY NOPIV NN .16

TYN2 MWY @ 85,000 HY DY11N 221w @ 100,000 TO2 YOMOLIN N IPA NYPYH .1
DMV

wNN TN MWY @ 80,000 DY 011N 212V m 200,000 TO2 MNT NN IPANYPYN .2
DWW

01 15% MHAN DN, MWD 5% NNN NN . MNONN YNYA DOV TYNI NN NOOY

(2)79°1¥1 192NN 1P NN .35% NN NN

NNNMI NNDNN . 6,500 ¥ NN NNDN DAY 7292 DY /NP NP NN .17
.1 2,000 2 DD NN NN NN I .MV 20 TwN3
13 7N TN [ 18,500 NOYNY NYTNA MY NNDNN NN PONNY NOPIY NIaNN
MNNIN NMVPN IWORN NYTNN NNINN .1 5,500 YW VI TIY IYTNN NNDNY .ONY
. 3,000 -2 71N DINA 190N NYWTNN NNINN .Y [ 2,500 -2 NY»
.30% 9N NN ©1,20% MIIN DN ,5% )10 NION N2 ,8% NN HY PNN PPN
(2,342.3) .NAYNNN Y3y NN AUN

42 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



121910 . [ 60,000 S 'NN DMWY 3285 NNDHN NTWIT,7NOTIN PAINY NIIN .18
TIY DIMITI DTN IXMY NN NNDNN .ONY § TYNA WO 1PN NVOW 29D NNNN
PN DNOHYN VNN TUna, MY 10,000 Sv
NDNN NN NN DRN NVIATNN NIANN 199 @ 40,000 PV DN NNDNN ONY
10% DN INND NI2ANN DY PIN PNHY NNINL.NA WHNYND) PYHnd IN, 01N
.50% )1 NN D1 ,30% NYY DN NNOWN NN
(3,692.5) 11319193 YINYWN TYNNN Y211 INIDINN 37380 11

: NN MNONN 2 P2 NVIADNN P TYI-TYO” NN .19

3000 MY 952 ¥YIOTD MDY N, 07 10 NN TN, 100,000 NMOYY NMdN v .1
TD 25 5Y MY AN MR

POY @40 5Y MDY NN PODN PONN NN WVIY .2

(2) 795 N2V NN N

DN PADN MV 1NN MM 25,000 DD W HYan .20
NMOYN 95,120,000 TOI MNP NPTV MMNOY NIDMP GONI . @ 3 DTN NDY
P9 3 - NYATIN NYPYNN AN DY MINY 18 JN12 HYOND .Y 9102 NMySInn
25,000 YW MR NPTHY NMDY MNP 90N .N7Y 1 - MNWNN NYMN MY .N7Y
.20% 172N D1 .5% S¥ann DY )N PPN MY 10 YN NYpYnn .1y
(ON%N PAD) 119%1Y NN N

: PIINN VP 2D DXVII V130N PNY .21

N1TI2Y 1OV O IDIN PIA NPTIYN NMIRNNN .7IYD N7Y 2,200 NN NN MPINN
MIXNNN 7299 MWD N7Y 80 11 NN MINIIN .NYY 150 10N >MIVN NN N7Y 500 0
0919 999 ,48% NMNIN DN NYYY NNINA .LPAMINN 7)1 NIVD NMIOY MINXIN PN 971N
(956) 137391 2WIN 79985 ,019 INNRY MY N DINRNH

YNAD .TPNTI NPOYNY MIPONY NYIN D17 DXIVIN INND .PDY IO PINYN TN .22
PAN NYawn AN P2 N W nana nypwnn N 7200 nVnvn ° NINaN
= PAYIN HY NN

0PN HY INPNTI NN POPN N

MDD PN NYPYNN D120 DY NID ,ANMNN PNN NYOYN IR NYTO NI NRD .2

POYN 29N DN DHN NI TIION NN PIN NYOVN )

LOPNI9N N DINT NN NN PIN PY DTN VPMION NPNTD T

L0PMI9N 1N TN PN NN DT NID AN PINN IYOVND IR NYTO I RD .1
('~ N2WN)

43 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



11191930 NYAPN NN IND

Y NON L, ININD TN IRNIND DO IYPYNN DX DYDY PR THINIMN IPNIN
.D0IN YV MNANN DMNN TIIND ONNNA , MY DD NYPYNN NN NPNONY

D5 NN PIAYNA NNPY YAT 1OV 0N PHN NN P NIOPYN KXY DM NYpwinn
ANOYAN TP DIIN NYIDI2 MDD MINSINN

MPIY ¥ YTN DI NYPYNN NINXIND NN WNINNDD ,DOINRNN DL NPY D
VTNN VPN DY ONIPINN MDY

YITY LPMION PN DN 1Y ,DNWN TONN NN NTAND N P2 IYPWIN
DN NN NYPYNNN N1 TIN DD POINY

MO -1 MAVN
(N NAWN)

N P OPNY TY YN .ATMY @ 0.20 OMOYY DN 9T WHNWN THN TNIaNa
DTN TN 9 NXMY wHYD 912> NI IPY @ 40,000 NPN NHPNN MDY , DT
NN MNNWNN MIXXIND .)NY2D 2% D OV NN NN .ONY 4 TN NYPIann
HNIYN MINNIIND 097N TN DN NN @ 0.12 PN YSINN PN MYSNNA T
(151,975.6) TWIND 1PN DNPN DN PITINY

PNNI ONY 4N TNRY TN YIDD DY INIY ,0VPNI9D NDND NYPIY NN
NMANN MNIINN .N7Y 120,000 NP TSN NOYONND NOXNIWN NDIONN .N7Y 180,000
MoYN DYDY 50% -2 NIY 9D MIPYNNI YN MY NrY 20,000 Y0 NPRNND

N0 NNTPY Mmva

.23

N

.IWY 6% DN INND NNPAN PN NN (WD 1PN NVIWIL) D1NIY TYNHI NN IWIN Dyand
YA1YN 37PN .1V DD NDA N DNN IMDWNI MININN ,MDIDNN .40% NN NYY
$NID INDYINY TINN YN

n"v 44,925
n"Y 56,462
n"w 43,962
Ny 61,806
7212) PN N2IWN 9N
('n Nawn)

" www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

N

A
D



320,000 370 NIV NDIINN .WTN I NI NYPYN NPTIA 1IN .26
DNV 55 NN .1 30,000 TO2 1IN PN TN @ 1,250,000 702 DMWY 10 D NYpwnm
PPN 25% YW PN NN ©1,30% Y MIIN ©N . 150,000 2 951D TN MN OIND
.10% n92ann S NN

(434,367.9) 1ypwNnN Yy NN .N

DMV 55 m 450,000 Y¥ RN IN TN NYOID [ 100,000 YW Pivn N12ND DOI8N .2
(NNNMPN) 7172NN PTYN NN .02V 5 DIN YIPI NIV DI NYID) PDIN ,4% DY M2

45 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



29907 MIN MINY -9 P9

AN NMIP NAY DIPYWN NMIVAN SNIWN NNN NN NP DOWINND .1
UTIN DD 9102 N7Y 600 Y DY DOYHIN DMDWN 10 oOwo .1
. YN 95 NYNN2 N7Y 400 YW DOYTIN DMYYN 15 05vD .2
:MIYAN Y5 HY NN TH¥N YY DOANNA NN OININA .WTIND 0.8% PWNA MDD

DTY 1 NYSN N

. NTY 2 NYSN 2

NV MY 2

NOTYN YIIPY 1NN NY

PHY MINKRD MWD 9 |
("2 NnMwn)

9 U

MO N’W 2,500 TO2 Y1aP SWTIN TNN OOWO D12 DN . DN 4— Y IRNYN NI INY .2
DYDY YXIN N NN . ( DMDYN 36 ) IRNDNN DY MNINKND DNYN 3— 2, TN DD
7 YTIND 1% PWNa NN DX, 8190 YaPW ARNYNN 090 1N . MIYNIN MWD ToNNa

NMY 75,269 N

.Y 69,406 |

NMY 72,456 2

NMY 66,797 T

DPRY MINKRD MAWNN D 0
('n Nawn)

YATD INNDNN . IV 9D PO NP NNOVN NN . Y 500,000 DY IXNDN YR NN L3
1999299 173290 AYN OININA. MW 2IWINA MWD 16% NINNDNN DY M . DI N

. "W 16,000 N
. v 18,000 a
.n"w 20,000 2
. 7Y 22,000
DPNY MINNRD MAWNN D 0
(" N2wN)

46 www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



A0V NN IDINN . MYY 6% SV NI, D1MVYY )15DN NNOINA N 50,000 TPon Ton .4
$TOINN DAPY NAPHN OINA . NMIVN NMIVA 5% - 2 TP, INYNIN MV 4% - 2 NHY IOV
.Y 55506 .N
.Y 61,349
LN 56,180 .
DI R MAINND MAOWNN DS .7
('N MwN)

TONN YR ONW3 INND .DNIY 3 YN WTIN Y5 YDA N7y 3,000 190N NIONL PPN TON .5
ANIYNN NYPIY 1IN DONINT . ONNIN DY 25% DV DN OOWN TOINND . DN 9D NY 136,307.5
$NVINNN DN NNRY IMYN YDVPIRN

.MYY 12.68 N
L TIVD 12.5% N MINS TN MWD 12% — N Ny .2
LMVY 12% )

D) XY MOHINKD MDVNN YD .7
("N MVN)

2N .0NY 10— Y NIRN .6% NPTV N2 N7Y 1,000 DY 1P TIVA NN NPXAN NIaN .6
099 Y291 MIY INNRY N7IRN MY NB . DNV 10 DINT IPIN TWM MY Y3 ND2 NHNHWN
L (NYY YN ) MUY 4% PN NI NMINA, APSYNN
m1,183 .N
n"w 1,160 .2
n"w 1,149 )
LMD RO MINKD MAWNN Y5 .7
(2 n2wn)

157w N7 50,000 TO2 MW Y5 NIV DMWY DINAPN 2N YN DI NNPY N NHan .7
91179 DHYN IMN PNNNN 2% Y TIHNN MNT NNOWN NIANN . DI T PR NIV 15 OIN2.mY
19ANAY INMOPNN PNNN NYN DININA . 10% NIANN DY PNNN NN . DNN NNV NIINN
10930 9NY BdYY Mo Mhn

. v 380,304
.Y 372,847
. v 387,910
99191 TMPN PNN AN NAPD 1NN N

DYNY MINKD MNWNN Yo
("2 N2wn)

4 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



80,000 — 2 TPIIYN NDIDNN NN DTN NYPYNN .WIN TPNA N7Y 240,000 YW Nypwn npTanian .8

955y DMWY 4 TUNY W 1P 290 TN YMIVN NNON . DY 6 TYNA MY YD 91D DYAPNNN NIY
NN .20% SY 1N NN ONY 30% Y NN DN NNOWM NN NIANN . TN NYPYNN D1OD
. 11% n1ann Sv nn

(54,244.2) .NYpYNN Yy NN N

.N7Y 100,000 — 2 TN AR NONY DNY 5 DIN) 7202 ONY 5 YN THNN DX DOYIND NI2ND OOONN
(19) . NN TINTI NOYON DY DNY 5 INNKD TN NN ONN

A

(-48,054.1) 7 5 MY YYITN NIANNY TPSN DY HOHNDIPNN NDNN NN NN — 2 PYOD TwNina .)

2590 AYEN IR . NIYNN 4 HDP LITIVON . DWVWTIN 18— H NNNYN TIX VITIVD
1 9912 NN NYMYN NV VPIND

L VUTIN Y2 2vINND MYY 12%

SV 3.2%

. DNXNINN NMPN YO0 WRIN 0N 15%

MY PDOVPIN 12.4%
(" N2wn)

9

Z

U

[

O

30,000 MA¥N YMIVYN NIDNN NPTV N NPV IONY Y2 NYPWn 1M1 Hyan .10

.10% )1 PN IMOPN Y29 MIVS N7Y 10,000 19 5INNIDNY 5 TUNI N1y

.0 NV HYann N 150,000 NWITIN NYPWNN

JPRTY ND NYPYIN
YPYNN NN YN ONTD
25U NYPYNN 9NV
1319 NNN NIVNH INY W
NPNY MINKD MAWNN 9
(a2 n2wn)

- MYPYN NYPNRTI NprT1a .11

IDHY NYPYNN 97NY NI15N TN, ODDVW NYPWNN Y DN
OO0 NYPYNN YIY IR, OO NYPYNN 97NY DN

DAPN NYPYNN YV 191, 99D NPANIN 110 DN
JPDOW NYPYNN NN NMPN, Y2O0W NPNNIN 110 DN
DPRY MINKRD MWD 9

(2 nwn)

48

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

N

b

O



. 15% NY2NN SY PNN NN I3 NIR T MNOXIN NYPYN NN ONY N1IND DOINN 12

SR DN . 20% , 10% : DX"NY 2 — 72 NDIN.18% 97NV — /N NI
DYPYNN P WITR WPWNN
NTY N NYPYN
.N9YTY 12 NYPYN
. NVONN YAPY NN NY
DPRY MINKRD MWD 9
("2 N2wn)

: MAVNN PNYN DNN NN I DY .13

. DNV 6 TWNY NY 60,000 DY 97 NNS DIPN, DNIY 3 TUNI NN NNo .1
95 NNYIVHN NN 7% NNV NN .ONY 5 -0 INNDNN .N7YW 100,000 O7Y DXNDN DY .2

02PN MY

+ N191Y NAVN N 25% YW DN .10% Y¥aN SW NN MHY

.97y 1 N3avn

. MAVNN 2 P2 WTX HYann
19Ty 2 NAvVN

.N9TYN MY I RO
DPRY MINKRD MWD 9
(" N2VwN)

N
A

D]

T

n

NDIONN .01V NYPYNN .NPY 200 NYITIN NYPYNN .NYPYN M2 N1an .14

MY NN MNHN .N7Y 180 NIWN NIV N7Y 140 NNWNIN IV TPTIVN

NN PON . TTHO MTINS NMIRXINM MDIDNN .N7Y 60 NI MW NY 30 NNIYNRI
NN Y8AY N93NY NOYNN AN . 3% Y MIVN MINTOPND NV .7IWY 10% Y1010
(y2) 1nypwnn

49 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



DN ON - 10 P99

(250 :1.©,62500 : MNV,1250 : NONIN - A) MNYI 5.0 ,09Mnavn .1

A oo B vpi9
NMINoN nrw NPV 7INoN m NPV
0.5 1000 0.4 950
0.5 1500 0.2 2000
0.3 300
(656.58 : 1.0 ,431100 : DMV ,870 : noNIN - B)
MAYNNN HNN Y35 N.0I MINY ,NONIN avn .2
2 NYpYn N NYpYN
MNINON n"A NINON n"A
0.2 120 0.2 50
0.3 220 0.2 150
0.4 380 0.3 350
0.1 500 0.2 600

(208.6 : 1.D ,43525 :
(DMWY ,292 : 9NN - )

(122 : 1.0 ,14896

MNY ,265 : NOMN - N)

:INAN N920N YT DY NNMN GO NOWNN NIXPND ¥ DNDN VIY YD I IPNNA .3

50

135 75 33 15 0 noyIn
15000 7500 3000 1500 0 905
$99 Y015 19 NI

NN NIOINN L, 0I0 TINIY NONN ¥ VYD K

)20 AT OMINX DIMNNAY NP0 AMNX WY DY DIDN DIMINNI VIO A

APNNI APV 199 ¥ 92 DN 29D

D0 IMYT VION

O

D0 IMXR VDN D

(@)

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd




7 09MN DINYOPN NIV 97Y NOYTY NYPYN N

A oo B vpio
X P X P
800 0.2 1500 0.1
300 0.2 100 0.4
1000 0.4 500 0.5
(A vPMY)
7 NYMIN DIVYOPN PIVIP 97y NTY NN IVN .4
b
mHaInon X mHInon X mIInon X
0.3 100 0.5 100 1 200
0.2 200 0.5 300
0.4 300
QAonN
7 MNY NONIN DIDOPN NIIVIIP 97y NATY NYPYN IDN .6
A oo B vpio
X P X P
100 0.4 50 0.1
300 0.2 500 0.4
400 0.4 200 0.5
(NVYNN HaPd 1N ND)
51

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd




7 MY NININ DIPDPN )PP 97y NOYTY NYPWN VN .6

A B
100 50
300 250
400 500
200 300

(NVYNN HaPY 1N ND)

SY NOMNN NHIXPNAY NNINA NN NYNN DINYOPN 11IVI9P 97y NDYTY NYPYN IIN .7
1 Ux=XA"0.5 yrpunn

A oo B vpio
X p X p
2500 0.4 3600 0.5
1225 0.6 400 0.5

(A vPMY)

SY NOYINN NIXPNOY NN NOYIN NONIN DIVPOPN )IPIVIIP 97y NAYTY NYPYN VN .8

1 Ux=X"2+100 ypwnn

A vpra B vpio

X Y X Y

10 0.5 15 0.3

(A vy 20 0.5 30 0.2

IMNNYNN DTPN PPIVIIP 97y NTY NYPYN DN .9

A oo B vpio
X Y X Y
2500 0.4 3600 0.5
(A L) 1225 0.6 400 0.5

52 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



53

1 FSD 1990599 97y 9>13n nypwn 1N .10

(A vP"M9)
A oo B vpie
X Y X Y
10 0.5 10 1
20 0.5

: DONIN DOVPMIHN DM .11

A vpia B vpie
X P X Y
10 0.25 10 0.5
20 0.5 30 0.5
30 0.25

:FSD y9001p 095

.B 5y 1y A vpre X

Ay 91y B opis 2

YPYNN P2 WIR YPYNRN

.0YNN YAPY I ND T

.NND) NN NV GN .1

(m

: DONIN DOVPMIN DM .12

A vpia B vpi9

X Y X P
10 0.25 10 0.5
20 0.5 30 0.5
30 0.25

: SSD Y0P rab

B Yy 1y A vpys .

Ay 1y B opina
MYPYNN P WTINR WPWNRN
.NVYNN HAPY 1M RO

LMD NN NAWN 9N .

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

N

A

(6]



0 -1 90% S¥ NYI1ANDN N7YW 10 DY 912PN 2INY NANY VPN WPWNY NI T2
NOWIN PPN HY2 NP0 NNIT WP THNY NMINA .10% DY MIINNa

)
1799 SRTHA TIYN INY 1N u(x) = —(x%) +20x + 60

n"y13-5 N
n"yé6-5 A
nw7-3 )

Ny 14-5

MDY FINRMVYN D

0 -1 90% S¥ NY1ANDN N7Y 10 DY 912PN 2INY NANY VPN WPWNY NI T2
NOWIN PPN HY NP0 NNIT WPWNI THNY NMINA .10% DY MIINN2

u(x) = —(x>) + 20x + 60

(2) 119°0N NP9 NN AYN

0 -1 90% Sv¥ NYI1ANDN N7YW 10 DY 912PN 2INY NANY VPN WPWNY NI T2
NOYIN PN HY 120 NNIT WPWNI 7PNV NMNIN2.10% YW MIINDN2

u(x) = —(x?) + 20x + 60

(0.77) 1nnNnnN Y951 NN AUN

: MINAN NYPYNN NMON MY Wpwnd
2 NypYn N NYpYN
73y mHanon Y mHanon
-50 0.50 -100 0.50
70 0.50 120 0.50

— 1139930 NYXAPN NN 1IN

DPIDNTHONY PR WIN 7PN WPWHRNY MINTHN VIPY IWIN N

9D DINAN WPYNI TN ,2 ION NN DINN PTY MNY-NONMIN 935 Han wpwn .a
DPIdNN ONY P wIN 1 ,SSD-n Yo

.2 TPION NN PTY )10 DNTVPYN )

12RO YO KO ,WPWNN DY NOVIND MISPND NN NI PR ONX O WNIYN-TN IDINI NI T
TY TN IDN

NN AN PTY NIMY-NONIN 59 %90 Y9N Wpwn .0

> WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

A3

(6)

(6)



MY MNINDNA @ 5000 X @ 2500 NN NMNANY NDNNL GNNYN NOYO NMT wpwn 17
NN IITN2 @ 1000 DY TO NNINNN D2APDY MNPHRN NTNNN DX PONND D DWINN
ONM .2/3 MH2ANDNA @ 4000 IN 173 MHINDNA @ 2000 MNNY NYINA GNNYNY MW
7 Nadnnb oo

SN, ND N

0YNN YAPY I N A

ONUN NN LD D

OPYNN W NOINN NONPNNON T

DPNY MVWNN YO .0
™
: MINAN MIDVITVINNN NNNI MPOY NININ NPV N1aN .18

2 NDVIIVON 1 N2VIVON
MIINON )1y MNINON 1y
0.1 100 0.2 100
0.4 200 0.3 200
0.4 400 0.3 400
0.1 500 0.2 500

2NN NYAPH NN IND )10 NN'T WPYNI MOONN NYIAPN NIANNY NNINA

.1 NDVITOYHN N HY NA¥TY 2 NDVLITVIN . N

3 Y)Y NOMN JPNYY 1PV, N9TYN NOY NN XY .2

.2 NDVITOYN M HY NA¥TY 1 NDVITVIN )

312252 NOTYN NND INI KD 199 MDVITVONN P2 NN TIT PN T

.MXOIVOND PANINYAY DN NI PN IPNRY INRNDI NNN NN NMIMN NITYN .10
(N

>3 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



= Jx

u(x)
MY I DYTIV N D INYT YPWN DY NOWINN 8PN .19

Y DIX DY DONIXINN DOXVPMIID

2 VP N VP9

my ™MNINoN Y ™MNINoN
0 0.5 100 0.5
400 0.5 200 0.5

— N3N NYAPN HN MO

N VP9 5y SSD nNna Ty 2 VPO
DMY-NOMN PPIVIP A PTY X VP
NPT WPYNRN NOVIND NOMN )PIVIIP 13D
M0 -1 N MWD

DYNY MAVNN DO
()]

u(x) = 1000x — 10x% + 50

N

A

D]

T

N

:NDY0 NNYT WPYN HY NOVIND THISPND

: INAN 13T DX NN NN WPWNID YN

mHInon kesN
0.3 10
0.7 50

199139102 GNNYNY 215 DOV 19119 NNY SINMOPNN D190 1NN

nmw 72
n"y 28
n"y 38

990 D AMND HNNN IWNI 1PN N7Y 50 TY 11220 INTI 3NN PPYNN DX
N 50

DIND) 2y N MWD

> WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

N

A

(@)



: OO0 AMN WPYN HY NOVIND TOINPND 21

u(x) = —100x + 05x% + 20

: INAN 13T NIN NN NN WPWND YN

m NMI% mH"Inon
200 0.8
150 0.2

109NN TI¥3 DYIPYA NP0 NN YN

n"Y2 N
n'y182 .2
n'Yi12

INYN NN NNAT M KD, AOVNNND NN NN LT
MO IR MIYN N

: DININ NPINN MHIND) Piva .22

B A oM

15% 5% noMn

40% 13% Jpnn MLD

. 0.6 -5 NV NPINN PNV P2 ORNNN DTPN

ANYPYN Y 12% S DRIWD PYNDY MNNN dNYN 1571070 2PN WPYND 1INV WPUn
(29) .pPnn YV N.D AN aYN

ST252 0N NN WPYND DI WPWHM T192 NN SNV MINDI NN PIva .23

B A 90
20% 10% no5NIN
20% 10% PN MV

JDON -9 MW NP P ORNNN DTN

= 11250 DAY YPYNNY NNINA ,NNIN NYIPN NN N

. B 7102971905 95 nX wpwn 1ond N

A 1902 971905 53 DX WPYN 1PN A

. 80% NN A 12302 YPYWOIW HHINDIOPNN NYPYNIN NV )
MDY 2N MV LT

NN NI NMIVN LD

> WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

(6]



Sv n.01 B Hv 110 nmax A 023 nXwn » v awrd ,B-y A Ry sny mano pva
D0 P2 DRNNN DTPRY NNINA,NANN NYAPH NN 1990 .B Hw 1mn nowms A 03)
: 0-n T
.B 1312 0ys ar wpwr XY N0 IMITWPYN LN
.B no3na 03 wpwr 11200 nnNIT wpwney nynt 5 a
A 0302 P YPY NDDD WIR WPYHD )
A 1302 DY GR WPYI KD N0 IMITWPYN LT
DI -1 A MAIVYN D
(@)
: MININ NPINN MINDI PIva

C B A
21% 16% 12% no5NIN
8% 6% 4% PN VD

0 C-HYByn o1 C5A ya,0.3 B-5Aya:on 7oyn ma1 2 OXNDHDN ODTPN
B-a nypwn 30% ,A-2 nypwn 40% : ©ININ MYPWNI DY0N NYIDWN PPN NI DN

(3.749) 1 Ponn ANIWN YV 1pnn NV *nn ,C-1 wpw) NINdN XY

E(Rn) =2%; olRm =10%; K =4%
9% PPN DIV NN YPWNDY DM DY PwHM Piva o»pnn CAPM Stinw nnina
NONIN DY D39 PIN IMA X WPWN : NI DIV DI PIYN PPN NYPYIN 157N
.5% SV PN DML DY DY PYN TN 2 WPWYN DN 16% SY NIV
111990 NYAPN NN NY
A WPYNN INY N0 IMT R WPUN N
NYPYHN N PID0 IMITAWPYN A
1220 DNYT AN DIWPYNNIN N NYTI I N )

DT TN N0 OMIT DIWPWNN MY
DT TN N0 OAMNMN DWPYHRN NIY .1

>8 WWW.G00L.co.il -5 193397 18T 1D KN NINSY

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

(M
.24

(@)



-1 A o9 mypwn >pon »v oonnd .CAPM »ab Spwn »11»wa X80 20N pw N .27

N B pon bv jpnn n»oo o9x A o0 Sv 1tn 19193 nrwn Y »ax B oon B

SN 11990 10) 12209 APV, YON DM 9 DY A PPN YW 11D wIbw )

E(B)/2 .
E(A)2 .
E(A)3 .

DIV PN NN NYNIN DY DMIN) XYY WIAPD 1 ND .

N

[}

s

a

4% S NADIN 99D 219 WNN PXNN DN .90 MYPWN 79N 190 NN WPV PN
-2 INIVYNND NYY NONIN DN DTN DIV INYPWN YY (1PN NY»VOY ,91m199) 19709

80 CML -0 ANnwnw N1 5% S¥ DRIV 2030 2122 NPV IR 1IN .4.5%

NN PN NN P nmipym #pivn pon7 ax M nmipin nsn DINan omwina

N5MN DX 180 0owIna Y-n px (CML) pnn piw yp7 X0 voMwnn pn anwvdd

DWANNN NN .PXNN INIWA YV JPNN NOVD NN P8R X-N DY 1PN NN NIV

59

CML

P cMIl

/

CML

CML

CML

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

1CAPM-n mnn nnmn Ypwn »»va 1am 0INan

(@)



65w B oy B 7101 8% 5w nXwn nHNIM 35w B oy X 1910 : 1IN 2 MmN pwa .30
(2) 2PUN PO ANV PID 90N DI ANIVH N9 .14% DY NNIWN NHMM

.CAPM-n mnin y2 mn»pnny piva nano nmIon mn .31
DY MIND NNXIWN DY NIMWNT MNYN .N7Y 100 N1PNY 7193070 NN MO MY Tiva
PIVN 2N SY INIWNN NONIM NP0 DIV) NI WY, DN NN PV PPN NN
.NRNNA 9% - 1 5% 1N (D»MY ONNNI)
$APNY TN N2NN DY NN NPNHNY NN

nYoz N
ny9s 2
n"wos
n7Y 100 .7

MY TIVA N2NPN PN DY DDA DY, 01D 7NN PN N DY I XD .0

(@)

DMV DN N”Y 20,000 IMOYY VPN WPYND NHPIV PMYPYN STIND” NN .32
-1 0.4 NN2ANDNA N”7Y 38,000 ;0.2 MIANDNA N”Y 35,000 - X2 DNIAPNN DIT 12 NN
15 ,1.2 VPMIAN HY (XVY) INVLIVN PNIPON DTPN D PN .0.4 MIANDNA N”Y 59,000
AN DY O MIVN TN WY 35% PIVN PPN DY PMIVN INXIYNN NONIN Y NN D
.10% >nownn
1 0PN9N Yy IIN

:MYPWYN PPN PN L33

INIWN NONIN PO NYPYN % 09
9% 0.3
15% 0.4 B
10% 0.3

290 5v B-n 019 .6% 170 103 DI NXIVN ,16% PIVN PPN IRIVN D YIT> 30 1D
(0.57) 1mypwnn

60 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd



1’2 ORNND OTPN PV PPN DY 7RV 9193 0.60-D NMNWN RV ¥ NINDN NN .34

.0.60-2 MMV ,NINNIND MPIAN DY NRIYNN NV PIAY PIVN PPN DY NIVNN WOV
= 199N NY PN NN )10

Sy INIVYNN NYV DY 1PNN NV INY MINN DY IRIVAN MY DY JPNn NMOD
PN PN

MWW HY PN NNV 9195 0.60-5 TNV NINN DY NNIVNN NV DY PN DML .

PN PPN DY RN

LP2YO9IN N0 NN NN

MY SY JPNN NMVD D190 1.2 -5 INY 7NN DY IRIWNN NV DY JPNn NV .

PN PPN DY NRWNN

JNXY PIYN XN NP NNNINRD NMIND .

(N

X

1)wn B-y A nvanony pa oxnnn 0Tpn

.16% Y¢ PN 1LY 12% NRIVWN NOMN—A N

.32% Y¥ PN NLVDY 28% NXIWN NYMN— B o

195,92 7N 1PNIPON NN HINN DININ DIPINNHN NN

7252 A P on

1 2
B-n A—\ A-n 7 12 PN

7292 B oanyay pon

VNN NNX Y9N 50% 12 7N .

2 1
Bn A—\ A-n iz PN .

61 www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

N

A

D]

.35

(@)



- DYNIN DX02ON NV P YPYNY 91D 120 NMT Wpwn .36

B v A o)
3.8% 7.4% E(Ri)
8% 30% G( Ri)

p(R,, Ry) < 0.267

— N3N NY* PN HN MO

211270 PNANY NIV, MNON B 0232 nypwn 55 NN 1979 Nwy Ypwnn
nNans Nvna (B-1 A) 000N %wWN 257N PXNA YPYND 1N NIONA Wpwnn
30

.MM MDD MINY AN 1000 A 0232 INYPYN YD IR 1979 WY WPWND

91017 MNaN B 0232 nypwin 95 N 1979 N2> XY NIONA Wpwnn

N2 T Y MIYN

N

A

TIva 09N, 30% NPIND SNYN NNX YD DY NRIYNN NININ .2-1 X NI ONY NI
MNXIWN P2 NON PR OD YT 1D 105 .10% 2 DV Jpnn 1MV ,20% N YV JPNN MLV
;NN NYAPN HN NNO .NYINN

N TINND DYAYTY P TN ANMY 1Y DMIANWNHN DIPINN

.2 7200 DIOYTY PN TN 1N LY DM DPINN

NPINNN NNX Y92 NYPYN 29 HY DIXDTY P> PHRN I81Y NIV DXIANWNN DXPINN
79902

IOU NPINN P2 DORNNN DTPN IWNI PI,NND ) NIVN

MDY T Y NN .

62 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

N

A

Q)]
37

(6]



:B-1 A ©ooY o»waN orasn 4N .38

E 1
B
A
>
N
o

I

E
*B
A
0

o

DTPRY T NI ,B -1 A D032 P YPYNY 515 NI 11270 NMT YPYNRNY NNINa

- 13930 AYAPN NN 1O ,0-1D TN DI DNNHN

A D92 INYPYN YD NN 197D WPWNN IND KD |90 DIANNNIN TNN NI

.B o1 1nypwn Y5 N 1979 wpwnn AN RO ,9%0 DIANNNIN TNN NI

A D021 P2 25UNN PPN WPYNY TN WPWNN IND D0 DXIANNN TN Y3
B~

.B o33 mypwn 55 170 wpwnin IV asnapy

DINDY 7Y N MWD
(6]

N

A

N

YV P2 ONNNN OTPH .NHNNN 20% - 1,16% :2-) X NP ONY SW 1pNN NPOLD MNM
NP0 9103 DN YPWIN INWN 7P 992 YPWIN PNWN 30% - W PN NI .0.6 NN
1900 YV PN NIV >IN

8%

10%

11%

18%

02N DY JPNN NMVD MY PINI 0N INNI ,PXNN DY PN NMVD NN AWND 1NN KD
D01 DIV

63 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

N

A

.39

(@)



64

E(Rm) =10% ’ o(Rm) =10% ’ Rf = 6%

DY DO PPN M2 72 WPYN 1IN 7% DY NRIYD NONIN DY DY PPN 1N /N WPWn
— 1990 NYAPN NN NND .7% YV PN NMOD

2 WPYNN INY NP IMT X WPYH N

N WPYNN NP NIO IMTAWPYN 2

)P0 NNYT AN DOWWPYNNIN M NYTI I NY .

s

Y NN N0 OMT DWPYNIIY .

a

.NNY DTN NP0 NN DWPYNN NIV D

)M .40

(6]

:pva o»pnn CAPM Sminw nnana .41

NN B I 5y 30% N0 A 12 Sy nRwnn My .B-1 A M5y nyan snw nim

7259 99Y 191 . A 121 DY 1pnn VN 2 %9 NHYT B 1o b jpnn n»ovv .50%
1199°0 Yon

E(Rm) =20% ; o(Rm) =10% ; Kf =4%

PPN2 DAV NN YPYNY DM DY PYWHN Pva o»pnn CAPM Sminw nnina

) .42

DY DY PON IMA X WPYN : NI DIV DI PIYN PINA NYPYNN 250N DO
.5% SV PN DMV DY DY PXN NI 2 WPWN DN 16% H¥ NN NYMIN
11139930 NYAPN NN NV

A WPYNN INY PI0 IMT R WPYHD )

ANYPYHN AN )10 NINYT 2 WPWN

1220 NNYT AN DIWPYNNN M NYTY 1NN XD

DT TN N0 OMIT DIWPWNN MY

—

P

.NNY N2 PNOO0 MIINMIN DXYPYNN NV

~

WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

()



99593 2NN B9 - 11 D99

N7y 10,000 HY 1P9IYON NOISN NOYIY TA92 2NNY 1IN 7Y MININKD NIV PN NN

? DIIANN OV NN,V 10% NYY DRIV NYOYWI DNN NIV NHINHY NNINA N
(100,000)

L% PN MYNNNA 509 1 509% YOV MY N 7Y MIDNKBN D/IT NN DNMPY ININ .2
(10%) .20% ©NN WY 10% 21NN DY NN NYY

(44,444 .4-1n ,88,888.9-172N) .2INN MY NN NIANT MNY NN AWN 2 PYOD YNNI )

1000 oy o9ya M&M Yv puxn nvawn raY
.179201 TIY 2N NPVINDT KD NNPPIN DY NN MVIND N
201N PNIYON NNOYN DY NOY NIANN T .2

2DINAN NIPON NNDYN OY TI> NINN TIY

[

a

2DIAN NNION NRYHYN DY MINY? XY 11NN TW .

DYNY MDD YD N

1000 oy o9ya M&M Sv ovawn r»9b

.1I2NN TIY 2IWIND POIMNMTT ION M OOV PO N
N MI2) Y0P N0V YO T N1IAND T .2
LN MY Y0INAN NXONY DD 1YY 17NN TIY )
DT OTINDOVMDI IR OVIVA NI T

DYPNY O NINYOLN DS N

.15% S INIYN NYW) [ 500,000 Y ¥9I1¥9N NI NDYA DN XOD DDA NOWISN NN
7252908y PN 7Y NIDINND NIIND M N

79 A1, PO 1.5 DY 230 NNPY NVIYNN 40% YW DN DY DIV NN NPYT NN
(2,600,000) 252999190 N9aNN

509% DNN NV ,2NI8Y 1IN 50% 7Y NIMNN 20% S NIV NV NOYA NANNH NN
(15%) 1199995 KXY N30 HY ANIYNN NYIY 1991 .5% NN 1IN DY 1PN

NI, 10% NIN NIIAY DRIV NYOW D Y1 DN NAMNNNM N3N HY 19NN Ty N
(1,000,000) 710% 2NN DY 7N YW 0.6 X030 NN ,100,000 *91wann

65 WWW.G00L.c0.1l -5 193977 T 0702 Kon PNINay

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

1

&)
3

(6)



: DU OY 09IV 99919 2INTTIN DTN PYNIN DVAYN 97Y NN NIYVN HN D .7

. M1an noayna Mo ~on (NOI) >pan s wann nin nw X

.1172NN TIYY NPVIADI PN PPN MVLINN .a

ANV ) 7P 19NN PR 2NN 23790Y 999 ST 173NN T .

S5¥ Y37 NVIYAY MIANDNA DITHN MIAPYL YOP> NIANN T TPND TN, NN ) NIVN .4

.NHaNN

DORDOPN PN NN ONY IX 1OV ,IT NN DI WINY MWD NIIND ONTI N

XY PN NIV NN .40% NYWA DN NHHYHDI DIOM DY DY NN A N7an

DY 1.2 172NN MY .NNY NPXININ 3 NN

40%-1 % 1N 60% M NN NPENNIDY T2 ,NDVW PNN AN NN NIYY NVXDNN 11NN
19 INY NPYWN INRY $NEPN PAN INY ONIY N

n"Y 505,263
n"w 512,854

n"Y 498,765 .
n"Y 505,469 .
n"W 550,000 .

6 www.Go0oL.co.il -9 1039°10 T 1D NoD PN

© 050-7484348 -5 NYIIY Y99 NI ,PTINND PN - 9N aNd

X

.2

(6)
.8

(6]



